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BOARD OF DIRECTORS AS ON 31-03-2024

Sr.

No Name of Director Designation Address

1. | ShriPrabhat K Sharma Chairman Baroda Gujarat Gramin Bank,
Head Office,

4th Floor, Suraj Plaza-1, Sayajigunj,
Vadodara-390005

2. | ShriNityananda Behera General Manager & Head, Rural & Agri. Banking Department
Rural & Agri Banking, Bank of Baroda

BOB Head Office Head Office, Baroda Bhavan
R.C.Dutta Road, Alkapuri
Vadodara— 390007

3. | ShriYogesh Kumar Agrawal | General Manager & Bank of Baroda

Zonal Head Zonal Office, Baroda Zone,

R. C. Dutta Road, Alkapuri
Vadodara—390007

4. | Smt.P Kavitha General Manager Reserve Bank of India

(Dept.of Supervision) 4th Floor, River Front House,

B/h H.KArts College,

River Front Road (West)
Ahmedabad — 380009

5. | Smt.Nidhi Sharma General Manager National Bank for Agri. & Rural
Development (NABARD),
Regional Office, NABARD Tower,
Usmanpura, Ahmedabad- 380014
6. | ShriB.Y.V.Satyanarayana Director (Institutional Finance) | Finance Department

& Ex- Officio Joint Secretary Government of Gujarat

Block No. 4/7th Floor, New
Sachivalaya, Gandhinagar—382010
7. | Shri.Tejas Harendra Desai Non-Official Director 44, Ganesh Society,

Near Yogi Society,

Opp : Mahesh Complex
Waghodia Road, Vadodara
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Performance of the Bank at a Glance March, 2024

(Amt. in '000)
31.03.2022 | 31.03.2023 | 31.03.2024
A. g‘@q‘sqﬂ%rw Key Performance Indicators
1 | r=stieq ST Fraear No. of district covered 22 22 22
2 |smaERtdraer No. of Branches 487 487 487
TTHoT Rural 330 326 326
Il Semi-Urban 106 104 104
MRS Urban 27 27 27
e Metropolitan 24 30 30
3 w%ﬁ‘qﬁaﬁm Total Staff 1915 1769 1669
30§ 3Rt of which, Officers 955 843 831
4 |STEmTET Deposits 107570567 | 118258649 | 128592638
g‘ﬁ‘gqﬁ‘.‘ﬂa‘ Growth % 8.08% 9.94% 8.74%
5 |IURIEIY Borrowings Outstanding 7190559 1104664 3272909
g‘ﬁ‘gqﬁ‘.‘ﬂa‘ Growth % 10.15% -84.64% 196.28%
6 |RoTUS AT WY Gross Loans &Adv. Outstanding 58542692 | 68090970 | 80311704
g‘ﬁ‘gqﬁ‘.‘ﬂa‘ Growth % 14.66% 16.31% 17.95%
T frehdT &3 ST 0T Of 6 above, to Priority Sector 50954109 | 57793128 | 66452925
I IRl to Non Priority Sector 7588583 | 10297842 | 13858779
csgsigiec e dea to SC/ST 6943708 | 8008874 9164177
THUF | UHUS | TU 13076 5 & |to SF/MF/AL 20026862 | 30897279 | 42173773
AT OETRI FTRITEH Y to Minorities 1936495 2280446 2662116
7 | sorsmrRr s Credit Deposit Ratio (CDR) 54.42% 57.58% 62.45%
S ESARERE R Total Investments Outstanding 49080576 | 46911375| 46619474
g ufera Growth % 6.81% -4.42% -0.62%
arfaferes aadn 3AITd Sh 1 of which, SLR Investment Outstanding 48910352 46851377 46559476
e gifafeen aadn 39T 1T | Non-SLR Investment Outstanding 170224 59998 59998
B. |sftae AVERAGES
9 |afgasmmfsT Averages Deposits 102893310 | 110378419 | 120464361
g ufasra Growth % 7.10% 7.27% 9.14%
10 |3ffEa=or Average Borrowings 7805321 4499717 1196887
Figufaea Growth% 80.50% -42.35% -73.40%
11 ﬁwwa{w@?ﬂﬁq Average Gross Loans & Adv. 53199342 62280018 72440099
gfg ufcrsra Growth% 11.21% 17.07% 16.31%

(3 )
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31.03.2022 | 31.03.2023 | 31.03.2024
12 | afga fHasT Average Investments [Total] 58066030 48018568 46396840
q@gﬁﬂﬂﬁ' Growth % 49.01% -17.30% -3.38%
Araq gfafes aedar FguTa|Avg SLR Invt. as% to Avg. 37.43% 47.32% 38.46%
ECE Deposits
e RETfates atdr 3Tgurd|Avg. Non- SLR Invt. as% to 0.44% 0.43% 0.05%
ECEL Avg. Dep.
13 |[Nud sy Average Working funds 119807401 123932208 132844801
C |aw R fearmarsor Loans Issued During the Year
14 | g droe e sRoT Issued during the year 39974569 | 47460102| 56039952
qﬁg’qﬁm Growth % 17.47% 18.73% 18.08%
39T 14 T8 grfierdr & s ko1 | Of 14 above, to Priority Sector 35510533 41664358| 49707497
A arerfrRaT S Ry to NPS 4464036 5795744| 6751221
Q’{:R:ﬁ/q{:lﬁamm to SC/ST 3855288 4652214 6007699
TEUE /THUE /WA FTROT | to SF/MF/AL 15599570 |  26544856| 37690832
37T T&Teh! T FIT to Minorities 1202461 1557914 1782146
D |3cureehdr Productivity
15 | gfqemar PerBranch 341095 382648 428962
MGEZ Per Staff 86743 105342 125167
E |ageiTa sueiiss Recovery Performance
16 |t Total
HIT Demand 41689565 45113985 51732837
El'»gFﬁ Recovery 34060374 37604962 43304014
faeT Overdues 7629191 7509023 8428823
aq\?ﬁgﬁ:ﬂ?r (Eﬁ@ﬁr) Recovery % [June Position] 81.70% 83.36% 83.71%
17 |Fivas Farm Sector
T Demand 30077321 32111676 37488023
a’gFﬁ Recovery 24410769 26678086 31133441
faeT Overdues 5666552 5433590 6354582
a‘q\@ﬁg‘[ﬁmﬁ(sﬂﬁ@ﬁ) Recovery % [June Position | 81.16% 83.08% 83.05%
18 | Non- Farm Sector
qarT Demand 11612244 13002309 14244814
a'ﬂ\Fﬁ Recovery 9649605 10926876 12170573
3]'&-]%’5[ Overdues 1962639 2075433 2074241
et ST (S ferfa) Recovery % [June Position] 83.10% 84.04% 85.44.%
F |amrfeaasientor Asset Classification
19 |9 Standard 56455292 | 66228202.11|78574645.77

L4 )
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31.03.2022 | 31.03.2023 | 31.03.2024
IIHHEH Sub-Standard 297479 262440.91 363499.8
gfery Doubtful 1649128 | 1332027.47| 1161626.55
HIGH Loss 140793 268299.93| 211932.33
HA Total 58542692 | 68090970.42| 80311704.45
20 |3ROTUS 3ATUH AT 3 HTHT Std. Assets as % to 96.43% 97.26% 97.84%
O 3T T % Gross Loans &Adv. O/s.
G |eTueEarfargwor Profitability Analysis
21 | e sITST Interest paid on:
ST Deposits 4060640 4368843 5350835
IR RT Borrowings 371072 229559 48207
22 |3aT Salary 3507621 2991856 2253784
23 s afEemeEd Other Operating Expenses 1019165 921783 969052
24 a‘@‘\maé;m%rﬁ Provisions made during the year:
Qqqﬁ‘qé;gm%r/ I Against NPA/NPA Floating 70000 190000 236000
Reserve/other
e = RIEIE] Other provisions 398344 174191 485520
25 |rfSasas Interest received on:
SUT U IR Loans & Advances 4286619 5189782 6233475
E1NN Qra / ZTETSTTC- I | Current / FDR A/c with Sponsor 368207 207687 184757
deh/ T Sh Bank/ other Banks
[ECEL Investment 3357819 322511 3119599
26 | AT Mis. Income 1706371 661273 1536238
27 | Profit 292174 407621 1730671
H SWWI'E Other Information
28 W@aﬂmﬁaﬁﬁ Share Capital Deposit received
29 |smferafafer Reserves 3911855 4319476 6050147
30 |g=ar e Cumulative Provision:
T o TTH Against NPAs 1508931 1629377 1780463
?ﬂ'lffl:i'qﬁ', W%H EEE Against Intangible Assets, Frauds etc. 38786 39819 39819
31 | STH=AT IS SIS Interest Derecognized:
Ay ST During the year [Net] - - -
g<=ft Cumulative - - -
32 aﬁ?l’u:ra%um ST 1T&5|{0T Loans Written off during the year: - - -
Qrdl o T&3T No. of A/cs 9314 4397 3294
qisT Amount 185401 69496.48 84913.57

L5 )
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LIST OF BRANCHES
BHUJ REGION : REGIONAL OFFICE GODHRA REGION : REGIONAL OFFICE

1st Floor, Plot No.10, College Road, “Kalindi”, 1, Mahavir Jain Society,
Nr. Shiva Krupa Nagar Gate, GODHRA - 389 001
Bhuj (Dist. Kutch) Gujarat 370001 Tel. : 02672- 242438, 248405, 244834
Tel. : 02832-221264, 225137, 225138 E-Mail : rogodh@barodagujaratrrb.co.in
\_ E-mail : robhuj@barodagujaratrrb.co.in RN )
Kutch District : 47 Manfara Dahod District : 22 Mudavadekh
Anjar Matana Madh Abhlod Ram Patel na Muvada
Bhachau Meghpar Balaiya Ratanpur
Bilwani Santrampur
Bharatnagar Mothala Chakaliya Undra
Bhuj (Main) Mundra Dabhva Viraniya
Bitta Nagalpar Dahod
Chandrani Nagor Devgad Baria Panchmahal Dist. : 27
Chobari Nakhatrana Dhanpur Arad
Deshalpar Nalia gz:t?:(;:' gi:‘i;
Devpar(Yax) el akhar Godhra Road Dahod Boridra(Buzarg)
Dhaneti Naranpar Jekot Duma
Fategadh Padampar Kadval Duniya
Gagodar Rahpar Kharedi Ghoghamba
Galpadar Samkhiali Limdi Godhra
Gandhidham Sanskarnagar Limkheda Halol
Ghadull Selflyra Pgthapur Harkundi
_ Piplod Jafrabad
Kalyanpar Shinay Rachharada Kalol
Khombhadi Shirva Sanjeli Kantu
Kidana Sukhpar Singwad Metral
Kotda (R) Talwana Zalod Morva(Hadaf)
Kukma Tera Nadisar
Lodai Varsamedi Mahisagar District: 18 Nandarva
Balasinor Panelav
Madhapar Vondh Chavdibaina Muvada Ranjitnagar
Mandvi Zarpara Kadanagam Rinchhvani
Kalibel Saliya Santroad
Kheroli Sampa
Kidia Shehra
Lunavada Simaliya
Madhvas Timbagam
Malekpur Vavdi Buzarg
Mota Khanpur Waghijipur
Moti Sarsan

@D
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LIST OF BRANCHES
HIMATNAGAR REGION : REGIONAL OFFICE MEHSANA REGION : REGIONAL OFFICE

2nd Floor, Ashoka House, 124/1st Floor, Avsar Plaza Building,
Opp. Old Civil Hospital, Radhanpur Road,
Himatnagar, Dist - Sabarkantha - 383 001. Ta. & Dist.Mehsana
Tel.: 02772-240240,241341,242838 Tel. : 9512014548

\_ E-mail : rohima@barodagujaratrrb.co.in AN E-mail : romehs@barodagujaratrrb.co.in )

Aravalli District: 17 Pethapur Ahmedabad District: 8 || Kada
Bayad Rakhiyal Bavla Kadi
Bayal-Dhankrol Rancharda Chandkheda Kansa (V)
Bhiloda Ridrol Ghatlodia Kanthravi
Dahegamda Santej Hanspura Karbatia
Demai Shahpur Memnagar Karli
Dhansura Vadodara Ranip Khawad
Dholwani Vadsar Shilaj Kheralu
Jitpur Sabarkantha Dist. : 26 Vahelal Mandali
Jivanpur Agiyol Mehsana
Kushki Badoli . Modhera
Limbhoi Dadhvav Mehs_ana District: 48 Pamol
Malpur Daramali Akhaj . Panchot
Meghraj Gadhoda Bahucharaji Sametra
Modasa Gambhoi Bamanva Shahpur-Vad
Palla Goral Bamosana Sudasana
Sathamba Himatnagar Basna Sundarpur
Untarda Idar Bhalak Sunok
Kadoli Bhalusana Suraj
Gandhinagar Dist. :23 || Kanadar Boriavi Transwad
Chadasana Kanknol Chhathiyarda Udalpur
Dashela Kapoda Dabhad Unad
Dehgam Khedbrahma Dabhala Unjha
Dhamasana Mathasur Fudeda Upera
Gandhinagar Mohanpur Gothva Vaghwadi
Hathijan Nanachekhla Jaska Valasana
Jamla Nava" Jetalvasna V!japur
Kalol _ Prgntu Jhulasan V!shol
Khatraj Rajendranagar Jornang Visnagar
Lekavada SabAli Jotana Vithoda
Mahudi Tajpur Camp
Mansa Tajpurkui
Mubarakpur Talod
Palaj Vadali
Paliyad Viravada
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LIST OF BRANCHES
PATAN REGION : REGIONAL OFFICE SURAT REGION : REGIONAL OFFICE

2nd Floor, Sardar Complex, 308, City Centre Complex, Nr. Yogi Chowk Circle,
Opp. “B” Division Police Station, Yogi Chowk, Varachha Road,
Near New Bus Stand, Patan-384265 Surat- 3950 06
Tel. : 02766 - 230915 Tel. : 7069914180
\_ E-Mail : ropata@barodagujaratrrb.co.in VAN E-Mail : rosura@barodagujaratrrb.co.in )
BanaskanthaDist.: 43 Takarwada Bharuch Dist: 29 Dholikui
Asheda Terwada Abc Chokdi, Bharuch Dindoli
Dangiya Thara Andada Dumbhal
Danta Tharad Ankleshwar Ena
Dantiwada Virampur Ankleshwar Gidc Ghala
Deesa Wav Atali Godsamba
Deodar Y 4 Bharuch Jahangirpura
Dhandha PaFan District: 29 Chanchvel Kani
Dhanera Adia
Dodgam Balisana Rashal Kapoc:!ra
Gidasan Baspa Dahegam Karanj
Hadad Brahmanwada Dayadra Kathodra
Jadia Chanasma Dehli Kathor
Jalotra Dharpur Govali Kharvasa
Jegol Dhinoj Hansot Kosad
Jetda Dudharampura Hinglot Kosmada
Kansari Harij Ikhar Kumbharia
Kuchawada Kamboi Jadeshwar Road Mandvi
Kumbhasan Kansa (p) Jambusar Nagod
Lakhani Katra Jhagadia Palod
Laxmipura Kimbuva Kareli Palsana
Magarwada Lanva Link Road Paria
Memadpur Maniyari Mandvabuzarg Sachin
Motasada Manund Netrang Saniya Hemad
Mumanvas Mesar
Nani akhol Mithivavdi Vi ok Saghaa
Nenava Palasar Samnll Sherdi
Palanpur Patan Shaktinath Sygdla
Paldi Mithi Pimpal Vagra Variav
Panchada Radhanpur Valia Velanja
Pilucha Roda Varedia Yogichawk
Rah Sami Vilayat
Raiya Sander Tapi District: 3
Ramun Sankhari Surat District : 32 Bhadbhunja
Raner Santalpur Afva Fort Songadh
Samau-Mota Shankheshvar Baben Vyara
Shihori Siddhpur Bardoli
Soni
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LIST OF BRANCHES
VADODARA REGION : REGIONAL OFFICE VALSAD REGION : REGIONAL OFFICE

101-A, B.N Chambers, 1st Floor, 3rd floor, Aditya Chambers, Station Road,
Opp. Welcome Group Hotel, R.C. Dutt Road, Valsad 396001

Alkapuri, Vadodara -390 005 Tel.: 02632 - 242130, 253790, 241194
Tel. : 0265- 2310940, 2310950, 2310960 E-mail : rovals@barodagujaratrrb.co.in

E-Mail : rovado@barodagujaratrrb.co.in

- AN /
Anand District: 15 Vaso Dang District: 4 Masa
Asodar Ahwa Moti Valzar
Bhadran Narmada District: 7 Sakarpatal Navsari
Borsad Garudeshwar Saputara Pera
Jitodia L?Chharas Subir Plpalkhed
Kalamsard N|\/_a!da Sara
Eﬁ;?;“bshaat 2:}5:7;3@ NavsariDistrict : 34 Undach Luharfaliya
Khanpur Selamba Achhawani Vandervela
Lambhvel Road Vavdi Bamanvel Vankal
Pansora Bansda Vedchha
Sojitra Vadodara District : 23 Bhat-Mendhar Vesma
Umeta Chhalier Bhattai
Umreth Chhani Bhinar Valsad Dist.: 15
Vaherakhadi Chokari Bilimora Ambach
Vansol Dabhoi Chhapra Road Dharampur

Kalali Chhinam Eklera
Chhota Udepur Dist.:3 || Karjan Chikhli Faladhara
Bodeli Koliyad Endhal Goima
Chhota Udepur Kural . .
Gola Gamdi Manjalpur Gan.dew Kamparia
New Vip Road Ghej Kaprada
Kheda District : 14 Padra Kaliyari Khajurdi
Bhaner Por Kamboya Lilapore
Bilodra Sayajipura KhanpurN Nana Pondha
Chared Sherkhi Khergam Pardi
Chhipdi Shirola Kukeri Ronvel
Dakor Sokhda Machhiwad Sutharpada
Kapadvanj Subhanpura Mahuvar (MaroliBazar) || Valsad
Marida Tarsali Mandhar Vapi
P?ﬂl Tundav Manekpore
PijRoad Varsada Mangrol
Pithai Vasna Road
Rinchhol Vemali
Sevalia Waghodia Road
Thasra

&»
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TR Uger ot UfadeT : 2023-24

3er W= &7 31 979, 2024 FT F@TIOTAT TAT-T7
TTI-AT 01 371, 2023 & 31 |1, 2024 i erafer = forw
ATH-TI GTAT ST Tha! YaTg feawor aigd qi=ar a7+

FITe T&qa e guIEar &l Wl gl

1.

Ttere uferT :

AT TR F AT ATSHEAT H&AT T, HEAT
7/8/2017-CATAT (TSTET) R 22 WA,
2019 % dgd AT Afert==H, 1976 (1976 T
21) T 97T 23T it IT-LTT (1), T T&T aOi=<mdi
T TN 3 g, ST 9T FfO =i grior faehme
IF (ATATE), ST TLFIL, S ST TS 1T AL AT
For & geret T S 6 wwer: agtar e arHtor
e T ST IOITd ATHIOT S o TTATSTH S o 31T
SIS § AT 3h &= UTHIIT Sehl o SavTa My &1
= famre & f8d ® o A1 & #9936 Aedl &
f2a ®, 3<% <M et g S AT uw ey
ITHIOT &% # e f&Fm @ i 01.04.2019 7
THATAT SHAERT ATH TS IQT [T ATHIT s TET 74T,
RreehT {ea e ae e Faa gl

AT Aok :

FETET ST ATHOT S &1 A4 0T SoATeHE
ZET gl 1) F=ET | 41 wrAied, |1) |, TreT,
TEFIaTe, AT, 9T, A, TSI ST TA9TE
H 375 & w1t 1) 487 9ITETSAt FT U deah
STT ST T & 159 Sl Hl Fa? Hdr gl a9F
SATETAL ATHTOT LTSN T I AT AT 3o Sfrae
TIT % IATH o oIT S[I«T FATT TITF F¥ &7 2
2011 T SEIVET F ATER SeEw 67 &8=aw

AT e & [AaLur A 1= [QATIATE:

Director's Report : 2023-24

The Board of Directors have pleasure in presenting
the 5th Annual Report along with the Audited Balance
sheet as on March 31, 2024, Profit and Loss account
and Cash Flow Statement for the period from April 01,
2023 toMarch 31, 2024.

1.

Brief Introduction:

The Government of India vide its Notification
No. F. No. 7/8/2017-RRB(Gujarat) dated 22nd
February,2019, in exercise of the powers
conferred by Sub-section (1) of section 23A of
the RRBs Act, 1976 (21 of 1976) and also in
consultation with National Bank for Agriculture
& Rural Development (NABARD), Government
of Gujarat, Bank of Baroda and e Dena Bank
being the Sponsor Bank of Baroda Gujarat
Gramin Bank and Dena Gujarat Gramin Bank
respectively, in the public interest and in the
interest of the development of the area served
by the aforesaid RRBs as also in the interest of
said RRBs themselves, amalgamated the said
two RRBs into a single Regional Rural Bank and
named as Baroda Gujarat Gramin Bank with its
Head office at Vadodaraw.e.f01.04.2019.

Branch Network:

Baroda Gujarat Gramin Bank is having three tier
organizational set up viz. 1) Head Office at
Vadodara, Il) Eight Regional Offices at Bhuj,
Godhra, Himatnagar, Mehsana, Patan, Surat,
Vadodara and Valsad Ill) A network of 487
branches covering twenty two districts of the
Gujarat State. The bank is rendering its services
mostly to the rural area for their development
and upliftment of their living standard. The
district-wise and region-wise break up of branch
network as per census 2011 is given below:
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District & Region wise No. of branches:

HTE. ot/ et & T et | srefutedt | mmHtur FAT

Sr.No. Name of the Dist. Metro Urban |Semi Urban Rural Total
1 | ¥ Kutch 0 04 13 30 47
ST & BHUJ REGION 0 04 13 30 47
2 | vaHETe Panchmahal - 01 06 20 27
3 |aREE Dahod - 02 08 12 22
4 | Afearr Mahisagar - = 03 15 18
TTeRT &7 GODHRA REGION - 03 17 47 67
5 | |reReRTaT Sabarkantha 0 0 07 19 26
6 | Edt Arvalli 0 0 05 12 17
7 | R Gandhinagar 0 03 02 18 23
o a HIMATNAGAR REGION 0 03 14 49 66
8 | TeHeETE Ahmedabad 06 - 01 01 08
9 | veEmr Mehsana 0 01 08 39 48
HEEMT MEHSANA REGION 06 01 09 40 56
10 | 9reor Patan 0 01 07 21 29
11 | SFTERRT Banaskantha 0 03 07 33 43
qreuT & PATAN REGION 0 04 14 54 72
12 | Fer Narmada - - 01 06 07
13 | Ieleq Vadodara 10 = 04 09 23
14 | 3UTg Anand e 01 06 08 15
15 | @er Kheda - 01 06 07 14
16 | BeT 35T Chhotaudaipur - \ 02 01 03
TSI A VADODARA REGION 10 02 19 31 62
17 | g@ Surat 14 - 04 14 32
18 | 9w&d Bharuch - 05 05 19 29
19 | ardt Tapi - - 02 01 03
I & SURAT REGION 14 05 11 34 64
20 | a=mre Valsad s 03 01 11 15
21 | FEErt Navsari - 02 05 27 34
22 |=m Dangs - - 01 03 04
TAATS AT VALSAD REGION 0 05 07 41 53

A Total 30 27 104 326 487

Lo
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Vi)
vii)

viii)

Xi)

Xii)

i)

Xiv)

AT hT &I SUATS :

FI-ZT-a5 CASA STHITAAT | T 441.97 FUE
(7.22%) =T Fhx g T FT THRIXAAT | 2
1033.40 7S (8.74%) Fr gt

FY-3T-a9 IR 7 T 1222.08 FUE (17.95%) Fr

EIEGE
ATA-ZL-ATA T FEE H 32255.48 FE

(12.10%) FrafE5gs |
STHT i1 AT 3.96% & TEHT 4.44% BT TS| AT 51

AR T TfrEeT 8.33% & a7 8.61% 2Tl

31 919, 2024 =1 fa<ix g1fsi= 31 =77+, 2023 *
3.25% FHT AT H 3.12% Z=TI
TRATAT ATH 3 245.21 FE 72T

% T LF A9 2 40.76 TS ¥ FEH % 173.07

FE I
ATH 2023 T 5 T Tohed NPA T 12.57 FE ATHT
? 186.28 FIg | Fea ATH 2024 % ¥ 173.71
FE 2T
e UAGU 97T 31 ATH, 2024 Fl Few? 2.16%

EIIAT, ST 31 /1, 2023 F7 2.74% =TI
31T, 2024 %1 & NPA (SI0Ta Sz [vey) =

THHA: , . () 323.
ST 31 {14, 2023 FT 0.35% 3iiT 323.31

FLIE 9|
frefteme 31 914, 2023 F790.16% T 987 31 A9,

2024 %7 101.96% 2T 4TI
d% 9 fa<fir a9 2023-24 & = wiasgfaat i

fasft ov AT F = 1 2 65.92 T v e i i

2, ST A a 2022-23 % 319 1 508 719 off |
OSit oFTEAr SqaTa 31 "4, 2023 F 10.51% &

TEH< 31 97+, 2024 77 11.56% T 73T, ST HamHF

AF9THAT9.00% & ATTF 2
i 9% e 71, 2023 ¥ 0.33% & TEF |97,

2024 7% 1.30% BT I

i)

vi)

vii)

viii)

Xi)

Xii)

xiii)

Xiv)

Key highlight of the Performance

Y-0-Y CASADeposits increased by 2 441.97 Crore
(7.22%) whereas total deposits increased
1033.40 Crore (8.74%).

Y -o0-Y credit increased by ¥ 1222.08 Crore
(17.95%).

Y-0-Y Total Business increased by ¥ 2255.48
Crore (12.10%).

Cost of deposits increased from 3.96% to 4.44%.
Also Yield on Advances increased from 8.33% to
8.61%.

Financial Margin as on 31st March,2024 Stood at
3.12% as against 3.25% as of 31st March 2023.

Operating profit stood at3245.21 Crore.

Net Profit of the bank increased from 3¥40.76 Crore
to¥173.07 Crore.

Gross NPA of the bank reduced by % 12.57 crores
i.e.3186.28 croreasof March 2023 to ¥ 173.71
crores as of March 2024.

Gross NPA ratio declined to 2.16 % as on 31st
March,2024 from 2.74 % as on 31st March, 2023.
Net NPA (ratio & absolute) is zero as on 31st
March, 2024 which was 0.35 % & ¥23.31 Crore as
on March 31, 2023 respectively.

PCR increased to 101.96% as on 31st March,
2024 from 90.16% as on March 31, 2023.

Bank has earned income of ¥ 65.92 Lakhe by way
of Profit on Sale of securities During Financial Year
2023-24, which was % 508 Lakh during Financial
Year2022-23.

Capital Adequacy Ratio reached to 11.56 % as on
31st March, 2024 from 10.51% as of 31st March
2023 which is above regulatory requirement
9.00%.

Return on Asset increased to 1.30% as of March,
2024 from 0.33% as of March 2023.

L 12 )
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4. IR 4. Share Capital :
31.03.2024 ¥ et & AT & Il 7 [ The details of Paid up capital as on 31.03.2024 are
THTFE & asunder:
(T X T W) (Amt. % in Lakh)
P SR JTIEH % qed Wq@ﬁ'
Share holder Contribution Paid up
(% share) Share Capital
HRd "9Eh T Government of India 50 3914.04
SISt sieh, sfsh 3T agia] Sponsor Bank, Bank of Baroda 35 2739.82
TSI "k Government of Gujarat 15 1174.21
RN Total 100 7828.07
5. gSrudiwar: 5. Capital Adequacy:
"Fﬁ T Tar T 31 qT=, 2023 #T 10.51% & Capital Adequacy Ratio reached to 11.56% as on
T2 31 7T 2024 F1 11 56%‘@W e 31st March,2024 from 10.51% as of 31st March
) ’ : ’ 2023 which is above regulatory requirement
ATALTHAT 9.00% # AT 2 9.00%
(T X T W) B (Amt. % in Lakh)
HTer 2023 | W= 2024 gfg / wHt
March 2023 | March 2024 Increase / Decrease
T | it Tier | capital 51004.77 | 67565.47 16560.70
eyl Fﬁ Tier |l capital 6841.48 9045.43 2203.95
wq\sﬁ Total Capital 57846.25 76610.90 18764.65
T SIfaH AT TREMT  Total Risk Weighted Asset | 550435.44 | 332508.97 112073.53
HITTR CRAR 10.51% 11.56% 1.05
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6. == 3T - 6. Financial Ratios:
T g i st /erqura A= Ry o Some of the important financial data/ratios are
(Tf¥T X o ) given below: (Amt. % in Lakh)
A 2022-23 2023-24

Sr. ferawur Particulars
No. Tt Amount % Tt Amount %

1 o ufawet Financial Return 86225.80 6.96 95378.31| 7.18

2 | s yfiead Return on Advances 51897.82 | 8.33 62334.75 | 8.61

3 fasrufamer Return on Investments 32758.90 6.82 31261.89 | 6.73

4 | fe<fiararma Financial cost 45984.02 3.71 53990.42 | 4.06

5 | SHRIRET ST AT Cost of Deposits 43688.43 3.96 53508.35 | 4.44

6 YRR ANTT Cost of Borrowings 2295.59 5.10 482.07 | 4.03

7 %?ﬂqqﬂ%i:m -4) Financial Margin (1-4) 40241.78 3.25 41387.89 | 3.12

8 | yf=ETa= Operating Expenses 39136.39 3.16 32228.36 | 2.43

9 fafaarsmr Miscellaneous Income 6612.73 0.53 15362.38 | 1.16
10 | gf=mem T (7+9)-8 Operating Profit (7+9)- 8 7718.12 0.62 2452191 | 1.85
1M | sSifegara Risk Cost 2155.83 0.17 1335.99( 0.10
12 ngqTi?—:f:r(1o-11) Net Margin (10-11) 5562.29 0.45 23185.92 | 1.75
13 | s ferg e Provision for Taxes 1486.08 0.12 5879.21 | 0.44
14 | FYYTTATT Profit after Tax 4076.21 - 17306.71 -

* TS F TR &7 AT Ters /S Temane/2021-22/83 fat 30 3nreq 2021%F Hew H)
*In reference of RBI Circular no. RBI/DOR/2021-22/83 Dated August 30, 2021

Deposits:
The total deposit of the bank is increased by
103339.89 lakh (8.74%) from ¥1182586.49 Lakh

7. SMHET: 7.
aﬁﬁaﬁﬁ\_ﬂTTl‘f@fii‘l A=, 2023

:1182586.49 =TT & 3103339.89 #TE (8.74%)
TEHT 31.03.2024 % @i # 1285926.38 7T 21
TE g A T = ST 00 31 "I 2023 T 3
589176.44 aTE & agah< 31 ATH 2024 = 3{q § 2
628570.76 <T@ 21 % fSEd 1 39394.32 «rd
(6.69%) FT FTETALT g2

foser &1 aut i STerrfert & gofiam e fi=
AT -

as on 31st March, 2023 to ¥1285926.38 lakh at
the end of 31.03.2024. Savings Bank Deposits
of the Bank increased by 2. 39394.32 lakh from
3589176.44 lakh as on 31st March, 2023 to
3628570.76 lakh as on 31st March, 2024
registering a growth of 6.69%.

The category wise break-up of deposits for last
two yearsis given below :

(14 )
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(T e ) (Amt. % in Lakh)
et Position aﬁq Growth
@ET Alcs SHIIRT Amount @rEar Alcs.  |STWRIT Amount
2022-23 | 2023-24 | 2022-23 | 2023-24 | o TBT | o | LTE Lo
LWU&T _ 34993 34719 23025.20 27827.83| -274 -0.78 | 4802.63 | 20.86
Current Deposits
% . 4897832 | 5083623 |589176.44 | 628570.8 185791 | 3.79 [39394.32| 6.69
SB Deposits
. 368608 367519 |570384.85 | 629527.8( -1089 -0.3 |59142.94] 10.37
Term Deposits
3 . 5301433 | 5485861 [1182586.49| 1285926| 184428 | 3.48 |103339.9| 8.74
Total Deposits
STHTST sl ST AN
. - - 3.96% 4.44% - - -- 0.48
Avg. cost of Deposits
gfel STRET ST
. 10886 11265 2428.31 2640.51 379 348 | 2122 | 8.74
Per branch Deposits
gfe sEERY STHRIST
. 2997 3287 668.51 770.48 290 9.68 | 101.97 |[15.25
Per Employee deposits
AT Sk THTETT G 0 : . New SB Deposit Accounts Opened:

9% T 97 2023-24 F T FT 259024 T FAA

ST AT A

THITRE / U STHRTTSTET :

FIATT § ZATE & FT 312 TETU AL /TAATAT
STHT TRTT &2 o forw srfersa €1 31.03.2024 =T
TASILS /U ST % -839- @Tai | 2
3009.07 e Y TTfer =T

Bank has opened total 259024 new SB deposit
accounts during the year 2023-24.

NRE/NRO Deposits:

Presently our Bank has 312 branches authorized
to accept NRE / NRO deposits. Amount of NRE /
NRO Deposits outstanding as on 31.03.2024 was
¥3009.07 lakh in -839- accounts.

.15 )
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TeRTIT RT3 AT : 8. Loan&Advances Outstanding:
aﬁﬁ%aﬁﬁﬁﬁﬁi’ﬁ?ﬁ%ﬁmwé’: The perfo.rm?nce of the bank in the area of
advances is given below:
(Tifer T e ) (Amt. % in Lakh)
FRTAT AT
fSrauT Particulars Outstanding Balance
31/03/2023 | 31/03/2024
FA STRH THMET TOTAL Gross Advances outstanding 6,80,909.70 | 8,03,117.04
Y- of which:
BIRIECTIREP) Priority Sector 5,77,931.28 | 6,64,529.25
Tt ST § & rerfehd &1 % % of P. S. to total advances 84.88% 82.74%
A rerfirendr & Non-Priority Sector 1,02,978.42 | 1,38,587.79
ﬂv‘&(ﬁ&l‘q Agriculture Advances 4,47,951.19 | 5,14,822.73
FESIL AT ! ST Advances to Weaker Section 3,48,351.62 | 4,62,086.70
SO STHT AU Credit Deposit Ratio- 57.58% 62.45%
& IAaia AT - Advances under:
%. TESIUEaTs /T NuATH a. SGSY/NRLM 8,681.49 | 12,515.08
. TR IS 3 sy b.  Other Govt. Sp. Prog. 9,907.05 | 13,458.91
AR X Aferhet (07 ) Yield on Advances : (Full Year) 8.33% 8.61%
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FT % AT aF 7 -40321- 9T AT weT FE
ST FRT 21 31.03.2024 1 T it aehrar Trfer
2,58,295 @Tdl | 4,87,974.40 9T 04 A7l %
T FEHTHT 9T IUTLEATA T e i FS
ST FA T A RATH B

AT helc hTS

31.03.2024 1 ST Fv T Wi —4432-
Tl H 1724.70 71@ ofT|

TSR shige e (THHHET) /wAr shige
HTS:

&% 31.03.2024 % T % 33514.83 A1 Fi¥ Trf9r
F T 12034 TS F 2T FTE/FLNT Hiee

9. Hfgaftaor:- ) 9. LoanDisbursed:
(BT T A W) (Amt. % in Lakh)
Iuatsr Achievements
farawor Particulars
2023-24

ENSE] Total Loans issued 560399.52
BIEIEETIRE P Priority Sector 497074.97
Tl ST A yrerferenar & % % of PS to Total Advances 88.70%
A SrerfireRar &8s Non-Priority Sector 63324.55
Frafim Agriculture 436526.25
THS(TUEATS /| TR SGSY /NRLM 13759.42
ST ST / 317, S SC/ST 51173.22
K rovreree Minorities 16472.38
g asreft Women Beneficiaries 91107.99
FASICT Weaker Section 369702.48
THUS | THUE /WO SF/MF/AL 345292.11
Wmﬂlﬁlit?la WW Other Govt. Sponsored Programmes 5168.92

10. FHEHT/SHHT/ vEEET/ TH T /dug @fafer /10 KCC / GCC/ SCC / ACC / PM Svanidhi / JLG /

TSt / FreauHeTs /T PMMY /SUI:
. fram e . Kisan Credit Card:

During the year Bank has issued -40321- fresh
Kisan Credit Cards. Outstanding amount of KCC
as on 31.03.2024 was 34,87,974.40 lakh in
2,58,295 accounts. Bank is in process of issuing
Kisan Credit Cards to all KCC eligible Borrowers.
General Credit Card:

Outstanding amount of GCC as on 31.03.2024
was724.70 lakh in—4432- accounts.

Swarojgar Credit Card (SCC)/Artisan Credit
Card:

Bank has issued 12034 Swarojgar Credit Cards /
Artisan Credit Card foramount 0f33514.83 lakh as
at the end of 31.03.2024. During the year, Bank

.17 )
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TS AT TR0 81 a9 o ST, 5 7 3 124.04 AT
TIfer % form 77 /U uEHE/OHET ST T )
31.03.2024 1 THHET/OHET T FRmET ATy
1034 =Tat H 465.10 1@ =93 =f1-

PM fafer:

& 7 31.03.2024 *F 37 T 3439.74 =T F¥ A F
o =ie d=9 &1 3218 PM SVANIdhi 0T iFd
TR0 81 a9 o S, 9 o 1238.04 T % 1712 fiuw
Tatafer =mor fAafa e §1 31.03.2024 #r diug
Tty T ahTaT TIT9r 1838 W1 H 3156.73 AT@ T
HYHA AT A (YA

T F ETCT S & a1 3 521.21 <7 =t T7{97 % &7 -
116- Uil shiee foisre T T g1 31.03.2024 =i
JLG & T T -4622- =Tt | 33326.56 TG
T

ST g T (frenedas)

o 7 fa=ir =¥ 2023-24 F S TfroHTHETE %
TEd - 10410 - |Tat | 327717.42 1@ HT T

has issued 77 fresh SCC/ ACC for amount of
3124.04 lakh. Outstanding amount of SCC/ ACC
as on 31.03.2024 was 465.10 lakh in 1034
accounts.

PM Svanidhi:

Bank has sanctioned 3218 PM SVANIdhi loans to
street vendors for amount 0f3439.74 lakh as at the
end of 31.03.2024. During the year, Bank has
disbursed 1712 PM SVANidhi loans of 3238.04
lakh. Outstanding amount of PM SVANidhi as on
31.03.2024 was 3156.73 lakh in 1838 accounts.
Joint Liability Group (JLG):

During the year Bank has Credit Linked -116-
JLGs for amount of 3521.21 lakh. Outstanding
amount of JLG as on 31.03.2024 was 33326.56
lakh in-4622- accounts.

Pradhan Mantri Mudra Yojna (PMMY):

Bank has disbursed 327717.42 lakh MUDRA loans
in - 10410 - accounts under PMMY during F.Y.

ﬁﬂﬁ‘dﬁn"‘{% ﬁwﬁwﬁ%%w% 2023-24 as detailed here under.-
(ar I ama ) (Amt. % in Lakh)
01.04.2023 ¥ 31.03.2024 31.03.2024 T FTHTAT
AUt Category a Gfeavor
Disbursement from Outstanding as on
01.04.2023 to 31.03.2024 31.03.2024
@rdr Account afst Amount ©@rdr Account 3T Amount
fargg Shishu 2116 419.34 5266 829.34
EXI Kishor 5989 12988.02 17793 19587.24
q&ur Tarun 2305 14310.06 3647 10559.29
DA TR Total MUDRAloans 10410 27717.42 26706 30975.87

- AT I :

% 9 2023-24 % 39 2 1614 ATE & 91T - 54-
GTd T fohT & ST TITIAT & 91 § T 7 227
TS o dgd -650- @Al | ¥ 17038 1@ F&1hd
Gt

Stand-up India Scheme:

Bank has sanctioned % 1614 Lakh in - 54- Accounts
during 2023-24 and since inception sanctioned 3
17038 Lakh in -650- Accounts under Stand Up
India Scheme.
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. THUTRAT : . FPOs:
o6 T 3 R =TET F O § AT 5T Y= F T Bank has focused on association with NABARD
W@WWW%W%WW%@H promoted Farmer Producer Organizations
%@HW%@T-W—W@&%@?%W‘?W working in our area of operation and could
%I manage to associate with 19 FPOs.

11 FwERT 5 e = - 11. MoU Signed by the Bank:

Bank has executed following MoUs / agreements
for Credit Guarantee Coverage under various

a4 7 fafosr TSt F qed #iee T Favs
oo feferfaq awetar smoat /[ "wsar @ v

schemes:
I HESRER IR
TSTHT T AT FWSAT AU | ARG HT 3299
Name of the Agency Purpose of MoU / Agreement

HTSHT A hiee TET e o (o0 TAHTSIETET | 78 0Tt 6l el Fa il (o0

NCGTC for Credit Guarantee Fund for Micro | MUDRA T7<9T &+ qed fTaarfoa ==or, PMJDY @TaTeTei &7
Units AravETr e, F Fag TR F R s s SHGs #&
TSrEH Tl ieha T 10 91E & ATIF 9T 20 ATG JH gl

For guarantee coverage of loans financed under MUDRA
Scheme, Overdraft facility to PMJDY account holders, Loans to
Agri Allied activities and Financing loans to SHGs with sanction
amountAbove Rs. 10 Lakhs to Rs. 20 Lakhs

NAB #Zzror NABSanrakshan TR ScaTeeh STt (TR 7 R rerr 3 form it et
Guarantee coverage for financing to Farmer Producer
Organizations (FPOs)
NAB sz NABSanrakshan TR 37 3 i fart 3 qa fArrereror 3 R T d Favs
Guarantee coverage for financing under Animal Husbandry and
DairyingActivities
TS NCGTC foreqT skt = forw ST et e AT
Credit guarantee fund scheme for Education LoansCredit
HFrefrdromas CGTMSE TEW A T STET o1y hiRe Y e AT
Guarantee Fund Scheme for Micro & Small Enterprises
12. RS STRTEIA TUT : 12. CashReserve Ratio:
% 7 31.03.2024 FT AT RS9 9% F 979 TH5E Bank has maintained balance of ? 64,617.88 Lakh
STTETT AT o o107 % 64,617.88 SATE %t &1 11190 with Reserve Bank of India for Cash Reserve
AT TET ¢ AT A3 o Q9T aen T AT Ratio as on 31.03.2024 and complied with the RBI
BRI guidelines.
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13. @R aUETaT U 3R AT |t aear  13. SLR & NON-SLRInvestment:

aagcrmﬁaw: Bank has maintained threshold SLR during the

T o 2023-24 F 0 dF T THUAT HHT Financial Year 2023-24. The details of investment

q?ra-rrrqr@-r§| 31.03.2024 T THUAAL AT - outstanding under SLR and Non-SLR as on

THUAAT F Tgd a7 [Haer 1 faewr f= faar 31.03.2024 are given below:

ATe: . .

§ (afr I e o) (Amt. % in Lakh)
v s SToweT T %
ST Particulars Investment outstanding % of Yield
31/03/2023 31/03/2024 2022-23 2023-24

aifafesr waare U@ AT SLR Investments 468513.77 | 465594.76 | 6.71%| 6.73%
TR ATaeeR aieTar TgaTd a9 Non-SLR Investments 599.98 599.98| 7.55%| 2.60%
et Total 469113.75| 466194.75 6.82% 6.73%

o T 2023-24 % T 9 o A AL TEhITor AT H
22919 e i Y o § o siagfaat i fefr & 3+
T365.92 ATE FT ATH I (AT 5

d% 7 g et 1 T Fd g0 ITAs
TG HiqY 3g Tiawar (Haer #3 & o g2 g9
BRI AER IS

31.03.2024 # fafF F AR, THESEUA gRT
TR qeAET T F SIEr UURE it § e
g™ 3301.319Ta €, et faawor 1= fear @ )

Total investment portfolio of the Bank is decreased
by 32919.00 lakh during the FY 2023-24 and bank
booked the profit of 65.92 Lakh by sale of
securities.

Bank has made all-out efforts to make high
yielding investments within the available
opportunities by observing obligatory guidelines.
As on 31.03.2024, total depreciation in AFS
category as per valuation rates published by FBIL
stands at33301.31 Lakh as detailed below.

.20 )
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31 {19 2024 1 Heer &t fFafq

Position of Investment as on 31% March 2024

(ar I e ) (Amt. % in Lakh)
dfpaqea | SEIqeT | SRR
feraRur Particulars (W)
Face Value | Book Value | Market Value | Appre/Depre
qRuaadar aeh HTM (Held to Maturity)
TR gt Government Securities 1,04,100.00 | 1,00,077.20 | 99,256.20 (821.00)
T3 TR aht Tfenferat State Government Securities | 1,55,535.70 | 1,54,545.70 | 1,51,262.98 | (3,282.72)
FeT TOTAL 2,59,635.70 | 2,54,622.90 | 2,50,519.18 | (4,103.72)
fershi oF foTu 3uetser AFS (Available fot Sale)
Wﬁﬂﬁ’{ﬁ'ﬁ Government Securities 65,000.00 | 64,439.47| 63,495.74 (943.73)
TS TR T S fert State Government Securities | 1,44,846.10 | 1,46,532.39 | 1,44,174.81| (2,357.58)
- TR - e Non - SLR-PSU & MF 599.98 599.98 681.80 81.82
R THTH
FeT Total 2,10,446.08 | 2,11,571.84 | 2,08,352.35| (3,219.49)
FHEAART Grand Total 4,70,081.78 | 4,66,194.74 | 4,58,871.53 | (7,323.21)
. ﬁ%vrm—amamfémﬁﬁx: o Investment Fluctuation Reserve:

31 919 2024 =7 [Haer Sam-9gre YTefara T

Investment Fluctuation Reserve outstanding

783 ATE Bl balanceis 783 Lakhs as on 31/03/2024.

14. gﬁﬁﬁ‘: 14. Refinance:
FG2023-24 FI, dehTA SeATEd A& During the year 2023-24, Bank has availed below
BIRER I mentioned refinance.
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gAfer st foreror (ufrTema §) Details of Refinance (Amt. % in Lakh)
31.03.2023 | wfighe Hiwr IawT 31.03.2024
— . ek SRl Limit (2023-24) Tk ThRTAT
Particulars Outstanding as| sanctioned Availment |Outstanding as
on 31.03.2023 |  (2023-24) (2023-24) | on 31.03.2024
e NABARD
- THEE-AET ST-SA0-0C 0 4800.00 4800.00 4800.00
Short term
Ag Faf | TH-THeet- At ST-SA0-DTP 0 700.00 700.00 700.00
T - THUSAT- et ST-SAO-OPP 0 3500.00 3500.00 3500.00
% o AT () Total ST (A) 0 9000.00 9000.00 9000.00
e At (FeHeg) (W) Medium term (Schematic) (B) [  9994.92 18000.00 18000.00 23247.51
FA (F+9) Total (A+B) 9994.92 27000.00 27000.00 32247.51
U U o U% S &t NSKFDC 0 0 0 0
T 0 % Sf NHFDC 0 0 0 0
T o &ff NHB 123.40 0 0 49.28
O o f O St NBCFDC 8.54 0 0 4.27
U U U &t 4t NSFDC 0 0 0 0
T g 3 U St NSTFDC 0 0 0 0
THEAISTTE - TG SBI - Overdraft 0.03 0.03 0.03 0.03
&k 31T agrer Bank of Baroda
A Far Short term 0.00 0.00 0.00 0.00
I (ST gre-vatralt ) Other (Overdraft-BOB) 919.75 16458.73 428.00 428.00
F Total 919.75 16458.73 428.00 428.00
FA AT Grand Total 11046.64 | 43,458.76 | 27,428.03 | 32,729.09
15. SRR ATATRS TS AR I : 15. Cash & Bank Balance with Banks:
TSI sioh o TT-HTe 37T Skl R ITE The T T The position of cash balance and balances
Rk ) maintained with Sponsor Bank as well as with
ﬁﬂt@;‘f e . other banks are given below: ]
() TR~ (ufr¥@ma@ W) a.  CashBalance: (Amt. X in Lakh)
fererut Particulars 2022-23 2023-24
1. d%e AT Cash on hand 3793.95 4294 .90
2. 3gdIHe Average Cash 4304.00 5181.24
3. hq STHT AJUTd Cash Deposit Ratio 0.39 0.43
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(=) SHAT:- (b) BankBalance:-
(afr I ema ) (Amt. ¥ in Lakh)
qT I 9w Ie)
fYaRUT Particulars Balance Avg. Balance Income
2022-23 | 2023-24 2022-23 | 2023-24 | 2022-23 | 2023-24
.1, % S ALIaTH A AU (THSFAE) | o106 10| 2008204| 9330.15| 14927.77| 0.0 0.00
A.1. CurrentA/c with BOB(Sponsor Bank)
.2, S FH! F AL @I 9863| 4670 113.08| 3382  0.00 0.00
A.2. CurrentA/cwith Other banks
@.1. oo 3T TSIGT oh U TSR / THEIAT
(sTreiTen o) 21293.00 | 32966.00| 39203.58| 24549.25| 2076.87 | 2005.57
B.1. FDR/SDRwith BOB(Sponsor Bank)
g.2. TS o G RSN/ TSR
B.2. FDR/SDR with Other banks e R.00 ' 0.00 0.00 0.00
16. 31T frerivor/ snfeaat T afieror (sMSeMRUAT 16, Income Recognition/Assets Classification
ITFEE‘) . (IRAC Norms)
. A) Assets Classification & Provisioning:
() i SiieRvuT U ITereT: (A) g
. . . Bank has observed prudential norms as per the
stk 7 SR festel sish o femmr- et o srgan e guidelines of Reserve Bank of India in respect of
T, T STTeRLoT ST ST o Ferel H forerehyo Income Recognition, Assets Classification and
HHEeT T U foRaT 2 | fUser ar ant & forw gufy Provisioning. The details of assets classification
and provisioning thereof for last two years are as
arffeRTuT 37T 36k JTareT ah fereoT feTgam 7 | Cnder.
(T e ) (Amt. % in Lakh)
srfeaet & anftercor TRTAT LT SATEYIH AT FHA TSI
Classification of Assets Outstanding Amount Required Provision Total Provisions made
31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024
qT{h Standard 662282.02 | 785746.45 2544.55 2765.97 2548.00 2770.00
HHATNT  Gross NPA 18627.68 | 17370.59| 12018.35 | 10450.10 | 16293.77 | 17804.63
E3d TOTAL 680909.70 803117.04 14562.90 13216.07 18841.77 20574.63
THATTHT TIMHATE:  Gross NPAis comprising of :
EERIEED Sub standard 2624.41 3635.00 262.44 363.50 1280.80 2942.10
ferer Doubtful 1332027 |  11616.27 9072.91 7967.28 | 1232997 | 12743.21
HIE Loss 2683.00 2119.32 2683.00 2119.32 2683.00 2119.32
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ATl - 2023 | - 2024
March - 2023 March-2024

Hehel T (%) Gross NPA 2.74% 2.16%
BT (%) Net NPA 0.35% 0.00%
T @rdt § e sl TFT e gqmisH sehrEr The amount of provision in NPA accounts is
ATRATTE R | arrived on NetAdjusting Outstanding balances.
(@) STTST 3THT : (b) InterestDerecognized:
S T gulEt wr aj-ﬁgw e mar ¥ 3T o Ay The assets of the Bank have been classified and
5 § S AR income has been recognized as per RBI
%hj % 3 N /. TR | guidelines. The data in respect of income
(e &1 &St oh IO A= 1= 3T oh Heler H SATehs A<l derecognition during last two years are shown
ﬁ@TQTﬂI% below:
(afr I ema ) (Amt. T in Lakh)
S.N. fereruT Particulars 2022-23 | 2023-24
1| o T YEATA § ST 3T NIL NIL
Income derecognized at the beginning of the year
2 | 9 SR ST 3 NIL NIL
Income derecognised during the year
3 | I S ST ST | A 3T NIL NIL
Income realized during the year out ofincome derecognised
4 | SATSTITA I URT G/L T LTI NIL NIL
Amount of interest suspense transferred to G/L
5 | o o ST § SThTAT STH AT NIL NIL

Outstanding balance inincome derecognised at the end of the year.
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(1) eniE TUTERT ISR ; (C) AssetQuality Management:
fUserarast & fow T [vrees arfeat Fa=eT 1 The details of NPA movement for last two years
foreror et feamman g : - (fir % o ) aregiven below: (Amt. X in Lakh)
faerut Particulars 2022-23 | 2023-24
Y o ST H 7T foareer stifeaat NPA at the beginning of the year 20874.00 18627.68
Y o S T saTaeh STTfEaat &l ageft Recovery against NPAduring the year 4722 .48 4455.76
I~ | nifeier graT sTrfara ffer smr/ Upgradation / Credit of Subsidy Reserve 1162.81 765.41
ADWDRS'08/ MOC 3~131 Fund/ADWDRS '08/ MOC Upgradation
EEReln] Write off* 694.96 849.14
Y e I feaTes et o ufasd Addition to NPAduring the year 4333.93 4813.22
s a1 earess anfeaat NPA at the end of the year 18627.68 17370.59
* TRl WSS S ST SMETUH TS AF SMTHA & * includes technical write off and OTS write off
(9) I ERT U T (D) ZeroLevel NPABranches:

At the end of the year as on 31.03.2024, -71-

i . o
31.03.2022 550 % ST QEEIIRTRIET (14.56% branches (14.58% branches) have reported

STTETEHT) 7 [ T &2 7 AT < 2 ZERONPA Level.
17.  SOUTH SRt AEEAT: - 17. Recovery of Loans:
. The recovery position of the bank as on
aﬁ o
30.06.2023 %1 3% ' ﬁﬁaﬁ 83.71% M 7 30.06.2023 was 83.71%. The details of Demand,
& ST AT & T /i, " i A (Afa) Collection and Balance (overdue) of farm sector &
[EERUEIENERIRIE S non-farm sector are given below:
(af3r T A ) (Amt. % in Lakh)
ST 2023 June 2023
oty Category N
HTT Demand | YT Collection 9T Balance
e Farm Sector 3,74,880.23 3,11,334.41 63,545.82
WHT Non-Farm Sector 1,42,448.14 1,21,705.73 20,742.41
N Total 5,17,328.37 4,33,040.14 84,288.23
AT ageT I gfaRa % of Recovery to Demand 83.71%
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18.

19.

20.

T T H ST T ST § ST :

o T 99 F A I GTA H ST T KT Grar A
3643.63 ATE Ff AAT I 5l

JETTH (TR STETEA oh STATAT) :

o o SAETTH AT o d8d $1335.41 AT o Th1AT
= THTa 1428 @i | 31188.07 AT T AT
T

TTET ISTH ATt QT 7 a7 31 719 2024 Fv
FEaT -10-8TTs, ST 31 AT 2023 FH1 -05 T |

. -

I % UTgahl dl STTad AT TTSTHTA 6 AT T&TT
VA 3T AT AT FETH o (o0, S F U AL
TSiE % ®Y § S{ra= dTHT 79919 & for e v
ATSH oA Fadr orfies & 919 us qu=ar
1O | waer T 3w =0 A=t a9 7t 2023-24
2 % 1228.35 AT SITHIAH FT Fed 197 HTqT
w3 |, 2w At 9w It 2023-24 F S
T IFLIC |9z 0T 2Haam STHad 1992.99
3T 3465.70 FTE (FATHIHTOT SATITL AN Figd)
T FHTAT AT | 2023-24 F T -487- ATETA
T -443 9mET3it (90.97%) 7 AT foram

dF 9 TF FUNS USie & ®F F FZ-{ra=T 7
SFATT FLA % {70 -3-¢e 29T 91 ferfiee
(ATAT ATEHTATSHTATE ATFTE (AT ATTAT TFET)
T 29 Fudr forfiee, SeHeew Uy
ST 39A g FuAr forfies sfiw RemEe A
ZoqRH Ul forfies) F ary wesie B &1
At o ATt 2023-24 F Z0H 3461.62 AT FT
F ST\ U 36T &Y 370.17 AT &7 HHTee
srfsta foram| A & 2023-24 % 30 Fo -487-
TETSN § ;, 462- ATETA (94.87 %) 7 TALA ATHT
REIRERIDR e

& TFUTEE TS & T § TFTST S 0T FTETT FLA
& o -2-ge 9anie &udr fofies (FaT goF
oAy &udl forfies v e 2o UT udrss
Z9ANH FUAT forf i) F AT Tosie AT 8 3w =
A=t a9 7T+t 2023-24 F 319 2 2083.24 MG

18.

19.

20.

Recovery in Write Off accounts:

Bank has recovered ¥ 643.63 lakh in written off
Loan accounts during the year.

OTS (Otherthan Lok Adalat):

Bank has compromised 1428 Accounts for
31188.07 lakhs against outstanding of ¥ 1335.41
lakhs under OTS Scheme.

Loss Making Branches:

No.of loss making branches increased to-10- as
on 31st March, 2024, from -05- as on 31st March,
2023

Bancassurance:

With a view to provide the benefits of Life
Insurance schemes to the Bank's customers and
augment the non-interest income, Bank entered
into an MoU with India First Life Insurance Co. Ltd.
for Life Insurance business as a Corporate Agent
and collected Total New Retail Life Insurance
Business Premium of 31228.35 Lakh on Issuance
basis, Total IFLIC Group Loan Protect Business
Premium of 3992.99 Lakh on Issuance basis and
earned Commission of ¥465.70 Lakh (including
Renewal Business Commission) during this fiscal
i.e. 2023-24. Out of Total 487 branches, 443
branches (90.97%) are participated in Life
Insurance Business during FY 2023-24.

Bank has entered into tie-up with -3- General
Insurance Co. Ltd. (i.e. ICICI Lombard (eBharati
Axa) General Insurance Co. Ltd., Cholamandalam
MS General Insurance Co. Ltd. and Reliance
General Insurance Co. Ltd.) for doing Non-Life
Insurance Business as a Corporate Agent and
collected Total Premium of 3461.62 Lakh on
Issuance basis and earned Commission of 370.17
Lakh during this fiscal i.e. 2023-24. Out of Total -
487- Branches, 462- branches (94.87%) are
participated in General Insurance Business during
FY 2023-24.

Bank has also entered into tie-up with -2- Health
Insurance Co. Ltd. (Care Health Insurance Ltd.
and Star Health & Allied Insurance Co. Ltd.) for
doing Health Insurance Business as a Corporate
Agent and collected Total Premium of 32083.24
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21.

T T SHTHAH U FohaT § 3 2 312.51 AT& &7
FHTor it o) fasy a 2023-24 3 F % -
487- orraETat ® & TdT 487 om@rait (100.00%) =
TS 1T SEET § T o)

IEniREICHEE

o T, FFETT S I I[oTera o 22 (1) et &
FH FT 1T gl ATeenier et § Ageagot s
ATETaT 2.

ATETT S AT T 19 TG T ATH TAT / ATeF
o AT FAT g1 B a7 2023-24 F e
AT 326 ITHIOT ormarsli § F1 -4398 - THUA
forfa srafora o 2 8T gAY 11 URUeTeEe + -
1334 - ferfa s o 2

S & Tt Ar2e SR uHtars % forg ke g
Y T A2 F T8d FeA 156 i ATSH 8 i
THETE % dgd - 58165 — AT ATHIET (1 3T o1F
T - 268920 - THEATE THFAATIAF T ITT |
PMJJBY 3fix PMSBY  dgd AT {1 10 /0
AT HH: - 214648 - 37T - 278258 - 2

21.

Lakh on Issuance base and earned Commission
0f312.51 Lakh during this fiscal i.e. 2023-24. Out
of Total -487- branches, All 487 Branches
(100.00%) are participated in Health Insurance
Business during FY 2023-24.

Financial Inclusions:

The Bank is operating in 22 (Twenty Two) districts
of Central, South and North Gujarat. Most of the
districts have significant tribal population.

Branches have organized Gram Sabha /
Customer meet on 19th of every month. During FY
2023-24 our 326 Rural Branches have conducted
total - 4398 - FL Camps and our 11 FLCC have
conducted — 1334 - Camps.

As bank is aggregator for NPS Lite & APY and
under NPS Lite total 156 active subscribers &
under APY - 58165 - fresh enrollment during the
year 2023-24 and cumulative - 268920 — APY has
been done successfully.

Fresh Applications enrolled under PMJJBY and
PMSBY are -214648 - and — 278258 -
respectively.

H‘Mﬁﬂo‘wﬁw\?ﬁ'aﬁ‘ﬁ@ﬁ Outstanding Position of Social Security Schemes :

F.Y PMJJBY PMSBY APY
2021-2022 287304 583328 157594
2022-2023 377204 744344 210755
2023-2024 482402 947719 268920
HTAT A T o ATeTH | S ehiT O aT ohe : . Banking Seva Kendra through Business

% T 16 FITT<e STHT 6 T THATAT 63T 5| I
% % ¥9 gt TRAT (THUE) % o 9 1765
e fr FgRrfr 2
TS & AT (i)

& 7 - 1741800 - @Td FUTSISIETS F d8d @i &
A 9 @Tdl % dgd 31.03.2024 TF - 1104474 -
LR ECIE D EACIRARER L K LA

Correspondents:

Bank has entered into agreement with -16-
Corporate BCs. They have appointed total — 1765
-BCs for Sub Service Area (SSA) of the Bank.
Prime Minister Jan Dhan Yojna (PMJDY):

Bank has opened - 1741800- accounts under
PMJDY and — 1104474 - Rupay Debit Card has
been issued underthese accountstill 31.03.2024.
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22,

23.

Ferefrar ermarer ffer (oremmsuw)

ST ST s faster |merear 3 yaet= 3 oo
Frfam a7 2023-24 F I -200- ATEHT TEUH
#F1 ghe F o 39.24 o w97 forw) g5k e,
ITH AT 31T TFHE ATeah AATIT i o (o7 40.33
aTE ' off gaT R )

AT ATHTRT g, :

Tofe Arfefrer . 284 faai® 14 ST 2017 F¥
d%F IRET H Y AT T F=ad gider
IO i o Hag | g oIAT ararsh § 49
ST ATHTHA % & 00 5|
TAeToT 3T T uredT -

fa<f=r a7 2023-24 F I THT 424 9rETet fi
AT T TEEAT, ST AR ST aieT % oo
% oft, & % strafia aEr e Fam g A g
s srfefRaarst & game #1 g+ % o
S FRarE L.

e H ST TLTET ST hl el (M ia & H
T e % o, gume FEiers T 9 uE 3u-
FAGTILAT AT FT To9 Fhar 73 8, o
TETEATAT HETTaersh gIET &l SATdT g 37T TaH q9f
HoHHTAT AT TUTT FATAT AATLF @1 TET
AT 3 STTerahTT ST BT | TaTaL et AT
£ Rafa i et sie ==+ F e afafa z
A FATAT gl TS T @ TEeAr qrofa [reror
S ST T T o freaTae i AT e g 9
T TS o AT & forT T ST )

o B o= TR AT [Been ¢ - w0 Aifee, vy
Aifezanfz

Fafofea @@t ohast @@fes T S
T ST AT W@T Udierdl) i AEE b
femrfa=ert & srgame fRees T = o, a9 2023-
24 % TorT % & @rdl & Teaal il o@r aer
Tifafere FarT JE=T I AU g U HuAT,
AZHATATE G 1 T2 ofT|

22,

23.

Financial Inclusion Fund (FIF)

For Demonstration of Banking Technology and
Financial Literacy, the bank has availed Rs.39.24
Lakhs for purchase of -200- Micro ATMs during the
F.Y 2023-24. Further, Rs.40.33 Lakhs also
granted for organizing Gram Sabhas and Nukkad
Natak under the Scheme.

Aadhaar Enrolment Centres :

Vide Gazette notifications no.284 dated.14th July,
2017 regarding setting up of Aadhaar Enrolment
and Update facility in bank's premises. Bank has
established 49 Aadhaar Enrolment Centres in our
branches.

Inspection and Audit:

Internal Audit of all 424 branches, which were due
for Internal Audit during the financial year 2023-24,
has been carried out by the Internal Audit
Department of the Bank and appropriate actions
have been taken to ensure rectification of
irregularities.

With a view to regularly monitor status of Audit
Compliance in the Bank, a Sub-Audit Committee
has been constituted at Head Office level, which is
presided over by General Manager and consists of
all CMCOs and officials of Head Office Internal
Audit Dept. The Committee convenes every
month to monitor and discuss on status of audit
compliance. The Audit Committee of the Board
reviews the performance of Inspection & Audit
function and the same is put to the Board for
information.

Other types of audits carried out in the Bank are
Snap Audit, Revenue Audit, Preventive Vigilance
Audit, Credit Audit, Stock Audit etc.

The following Auditors (Statutory Central Auditor
and Branch Auditors) were appointed as per
NABARD guidelines. The books of accounts of the
bank for the year 2023-24 were audited by
Statutory Central Auditor R. S. Patel & Co.,
Ahmedabad.
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HUTH I T I eTeh MITCIE
Frowar

1. T F AFqaTe U 91 15

2. AT TAA TS FHAAT 15

3. AT U 9178 US T 14

4. Tt v U FueT 15

5. AT AT & FHAA] 15

6. A UH TS & UAHUZH 15

7. wIdUUEUATEUZE 14

8.  HUAS & UHTRTZA UAUAdY 15

9. FIHIT U THITHUEH 15

10.  HgATHS UT UAIHUZH 14

11, AT IA & FAAT 13

12. 9T AT AT U TAITHTH 14

13.  vad @i v &ost 15

14. A ATITUE THAIEUEH 15

15.  TTST9T ST, ATE & THTHUZH 15

16.  uHuH HHET UL uaItHued 15

17. AT AT UL HIAT 15

18.  FIATHATA UE FHOAT 15
ATET @T TLIEART 6 AT &F TATe hald oTar
TLreAw AU U U HUl, dgHaraTs 7 -323-
ATETAT, -8- &= HTATATT 37T S o T FHTATAT
F T ohl TEAR] 0T T TEeAT il 2|

24, JEUT AW U :

TS S ATAT Ao SATF TS QT 6 HIS[ET aermiaaer
% AT, TSIQT [T ATHIT S T TG Aq@T
TETEAT TTATST o GIT g< i |1el | a1 STaT 2
Ffaw yeem Aifee 12.07.2021 5 17.07.2021 %
TSI a9 o &= SAqih @l Tar 9,
SELTATE ol STH GIT [T AT AT FTI AT AT H
Sfeatad feoafort a2 T TE Aars /ST A
Fl ISl do& fadrs 25.10.2021 F THET *

Sn.

> © ©® N o o bk owDdhd =

12.
13.
14.
15.
16.
17.
18.

24,

Branch Auditor No. of
Branches
A.K. Ostwal & Co. 15
Agarwal Goyal & Co. 15
AnilN. Shah & Co. 14
B.P.Bang & Co. 15
Devpura Navlakha & Co 15
Diren H. Pandya & Associates 15
HTAG&Associates 14
KPS J&Associates LLP 15
Kakaria & Associates 15
Mehta Sheth & Associates 14
. Naresh J Patel & Co 13
Parikh Shah Chotalia & Associates 14
Pawan Siddarth & Co 15
R Choudhary & Associates 15
Rajesh J Shah & Associates 15
S S Singhvi & Associates 15
Soni Surana & Co. 15
Surana Maloo & Co. 15
Statutory Central Auditor R. S. Patel & Co.,
Ahmedabad along with Branch Auditors have
audited books of Accounts of -323- branches, -8-
Regional Offices and Head Office of the Bank.
Management Audit:

As per the extant guidelines of the Sponsor Bank
i.e. Bank of Baroda, Management Audit of Baroda
Gujarat Gramin Bank is carried out by the Sponsor
Bank every three years. Last Management Audit
was carried out from 12.07.2021 to 17.07.2021 by
the team of Zonal Internal Audit Division,
Hyderabad of the Sponsor Bank. Action Taken/
Compliance Report on observations mentioned in
the Executive Summary has been put to the Board
for approval in the Board Meeting dated
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oI a7 % Twer TEr AT § ST 9IS g Aquitad
FTLATS/ATITAT (XT1E 26.10.2021 FT TTHTT 6
T TEQT AN T ZITAT, T FATAT ATMUF
HAUA I AqOT T WATAAT I A

25.10.2021 and Board approved action
taken/compliance report is submitted to the
Sponsor Bank on 26.10.2021. However, Head
Office carries-out Internal Audit of its Regional
Offices on annualintervals.

&’IT il 25. NABARDI ti
. nspection:
25. Arare fAdreror:
. o Statutory Inspection U/s 35(A) of Banking
31.03.2023 &7 faxfta fafq & == # afFw Regulation Act-1949 with reference to financial
IR afafaam-1949 Y g1 35 (U) & d8q position as on 31.03.2023 has been carried out by
FaTaEw Ao qmEre gEr 29.01.2024 NABARD from 29.01.2024 to 17.02.2024. The
17.02.2024 T Torar 17 8 okt fAdreror Rre Inspection Report is received on 14.03.2024 and
14.03.2024 T 9T g@g g AT 31.03.2024 TF compliance is under progress as on 31.03.2024.
mq‘qﬁq‘{ | 26. Implementation of Concurrent Audit System:
26. TUIAT AET GLrRAT TUTTEAT ShT SHTT-IIT: In accordance with NABARD guidelines, the Bank
5 Sy Fort , & has formed Concurrent Audit Policy and has
 fae At w J  SF T kl implemented Concurrent Audit Systyem in the
Sl TS & 4 aﬁ20j3-14 qAwH Bank from financial year 2013-14. The Bank had
AT e T o] Wﬁ%ﬁiﬁﬁi RIRER] identified -133- branches under Concurrent Audit
2023-24  FIT FHA] @l T F T8 -133- during the financial year 2023-24.
EIEIEIRERIEEIRIL 27. Disclosure of Penalties imposed:
27. U 3THES hT Tehe TehiuT :
CUEETIER:)) (Amt. % in Crores)
- sfrer Y T 31, 2024 Y FETA EHT aT 31, 2023 Y FETA &
Particul Gy Tt ¥ & ferw Tt I o ferw
articutars Nature For the year ended March 31,2024 | For the year ended March 31,2023
of g . g .
Breach UTHAT hY T gu_vi‘%ﬁ{li?l HTHEAT ehi T W%FRTFST
No. of Cases Amount No. of Cases Amount
RBI T 37eg
WW e Regulatory 01 0.05 00 0.00
Penalty imposed by RBI
28. TdchdTATHO (&NETEET o AT ) : 28. Vigilance Matters (Fraud Cases):

I H gasar o= At Fares ST F 97T ©€rE
TaegT it gt AT T Feaef e a9 % e,
FFSLIHA ATATALT | A 3T IHLA STTTEH
AT &=T1 | TATAT & & ST A0 AT (7 75T
2l

fa<fr o 2023-24 F o= T 10.70 =g H¥
STETLET T 1 HTHAT HTHA AT B

Vigilance machinery in the Bank is effectively
performing its proactive role in traditional and
emerging risk prone areas in computerized
environment, in addition to sensitizing all
categories of staff members with various
preventive measures.

1 case of Fraud amounting to ¥10.70 lakhs has
been reported during the Financial Year 2023-24.
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29.

30.

31.

32.

31-03-2024 #ir feafa & A, F 1 2500.33
TG €9 %l STETIST o TahTdT AT 46 8, S8 &
31090.07 &T& & aget 6t ST Tl gl a9 o 3
1392.45 T %l FhTAT L1 % Tid 3 1392.87 @@
T ITFLTE AT 21

TRA HITUT:

e ST TSTQT ST 37T ST % qTT GIAT FT TAT
SI¥ =T SlI¥ ST @1l T e 31.03.2024 % & d
H TR AT # o) S{qeriar deadi & THrdm
¥ TR T Ao & 9 3l ST el gl

Seier vfte o foTu TR temoT :

A ek ARfEr

&= = < a7 2023-24 F S0 Z27 S F ARiETT
(ATSATITT) ZraeaT § g9 Al hAT e,
qrrfHreRdT &Y SRUT STHTUTT :

FrUaTHT FIST F q8d 9 7 3305.50 FIE FT
THUH/THTE, 400.00 FIE 1 FU =7 3T
?40.00 FTE FT & 3TH 3T 22300.00 FIE FT
P T GHET 3T T A 27 AT R
g F ffum Tea (E-Fa) F Aqreaw T G
froauedt ST % dga 9% 7 fahi/eEds & 91
63.95 FE T AT AT FohaT

greAiTeh, TUHUAHT o T8 SATIL il & a1, S o
T 2023-24 = forw yea faamet § 75% Jreriwehar
&, 18% FM 3T 10% THUH/THUF il sffHard
ATAITFHAT BT FL AT

TS hrd3h:
At 3 2023-24 F T, T dTE 956 Ao

£ 2, T & F ged= / awia 97 ==1 7 T i
FZ AT A AT HTHAT 7 AT FT TS

A ST :
31.03.2024 T &% % Fofiam FH=Tear S Rufa

T e Fema

29.

30.

31.

32.

As on 31-03-2024, No. of Fraud Cases are 46 with
total amount involved ¥2500.33 Lakh, out of which,
¥1090.07 Lakh have been recovered. Bank has
made provision of ¥1392.87 Lakh against the
outstanding balance 0f31392.45 Lakh.

House Keeping:

The balancing of books and reconciliation of
Current & OD accounts with Bank of Baroda and
Other Banks were in commendable position at the
end of 31.03.2024. Reconciliation of the inter

branch transactions is being monitored at Head
Office level.

Disclosures for Balance Sheet :
Inter Bank Participation:

Bank has not entered in to Inter Bank Participation
(IBPC) arrangement in the Financial Year 2023-24

Priority Sector Lending Certificate:

Bank has Sold SF/MF of ¥3305.50 Crore,
Agriculture of 3400.00 crore, Purchased Micro
enterprise of 340.00 Crore and purchased PSL
General of 32300.00 Crore under PSLC Scheme
and traded through CBS Portal (e-kuber) of
Reserve Bank of India. Bank earned 63.95 Crore
Profit after Sell/Purchase under PSLC trading.
However, after trading under PSLC, Bank has
achieved mandatory requirement of 75% Priority
Sector, 18% Agriculture and 10% SF/MF on each
quarterforthe year 2023-24.

Board Meeting:

During the Financial Year 2023-24, Six Board
Meetings were held, wherein Bank's performance/
progress were discussed and reviewed alongwith
number of other policy matters.

Human Resources:

The details of category wise staff position of the
bankason 31.03.2024 is as under:
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. TRt v Sy w6 Saw & of which
Sr. Category of Staff | o.M | TS | of.fUa. | M., | T
No. No. of Staff| SC ST OBC | EWS | GEN
1| Aferery Officers 831 143 70 249 34 335
FRATTT HETTH Office Assistant
2 . 647 81 113 202 26 225
(9g-3e3) (Multipurpose)
3 EARIRRRITCITED Office Attendant 191 . < 2 00 .
(Fg-33) (Multipurpose)
ST Total 1669 249 238 490 60 632
. |Bpsaﬁ-gg;5f%|1-\@qqﬁm_RRB-x||; . Common Recruitment Process-RRB-XIl of
. IBPS
& T AT F I ASATITTH il ATHT AAT THAT
(#Frareht) - areardy - Xl ¥ st ey § The Bank co-ordinated for smooth conduct of
T : S ofT adft P Common Recruitment Process (CRP)-RRBs-XII
S o . of of IBPS at various centres viz. Ahmedabad,
*3:;'_{_615"'2:[;’ Al ) ’ ; ’ Anand, Gandhinagar, Mehsana, Vadodara and
deladl L SR ST ferm Surat etc. during the year for recruitment of
e Officers and Office Assistants in RRBs. Bank has
aF T TSTd 5T F o0 qee e F w= U H also conducted interview of Officer Scale-I, Il & IlI
Hremedi-smearea-X|| F qga AT w=he- 1, |l under CRP-RRB-XIl as Nodal RRB for Gujarat
S 111 7 ETeeTe off s P g State.
33. QU HREIT: 33. PensionImplementation:

31-03-2024 #r Fufd F sqa SHFH Al
SifRs geated RO % Aqa 999 <3ar 3
589.65 1 g, o faeg d% grar Fnmemw o
o syferey f9fer % forw et & 2 5.04 F0E A
I 9T g1 T/ W1, SHUwr | 9T g arell
TTT9T 6 ST For AT #7953 1 584.61 FUS B

qETe 7 gfeas fear NB.Dos.Pol.HO/2533/J-
1/2019-20 faqi 12 fe&aT 2019, & ATEAHW &
=y yefor 6t 7 31 W= 2019 v T BfT
Y T L I ATl 7= a1 ot Srafer § o S7am [
TTSTTTEr el sl STHT &, STk Hafard a9 31
ATE & AgTRd Yo 37ar 1 ==aq 20 viaera

T AT 0. Yot o foru Sreifens Joai# 1 589.65
FE AT ST a® 100% T2 ¥ LT 2.

The pension liability is ¥ 589.65 crore as per
actuarial valuation report of actuary as at 31-03-
2024 against which an amount of ¥ 5.04 crore is
receivable from EPFO towards provident fund
contributed by the bank. Thus, the pension liability
is of ¥584.61 crore net of amount receivable from
EPFO.

NABARD vide circular No. NB.DoS.Pol.HO/ 2533/
J-1/2019-20 dated 12-12-2019 permitted RRBs to
amortize pension liability over a period of five
years beginning with the financial year ending 31-
03-2019 subject to minimum of 20% of the pension
liability assessed on March 31 of year concerned.
The actuarial valuation comes to ¥ 589.65 crore of
which bank has already provided 100%.

.32 )



Gi2ls1 Jvzic aiHler As

BARODA GUJARAT GRAMIN BANK

B3

> &
‘3(‘)‘;,(1 3)“'-\\

"Reaching to unreached”

aTiver afaaeT 2023-24

Annual Report 2023-24

34.

35.

36.

37.

38.

39.

grar fator

AAIAFATATT  AIT  FHATAT T SILreqor
AFITHRAT o I S TR TgTl a9 6 I, 9 -
184- ATIFILT 3T -43- FTATAT TZTTF af fATo
TETETOT FEATAT TH T A@AS 3T HIAE, U,
TTTerd At et ® wireror e R T )
ATenTeR Hayer :

% F TFYT T FHATIT F S AATRIE Faer
AT 72|

TS AT :

FY % IR AT HT AfeenR srfefaas, 2005 %

T d ITH THT SAra T 1 i Fw77 ST & fiaw
HTH | o [Aearied & fRar T gl

e e

T F T B A fea forsrarat 1 &wear 3 (q) off 1 a0
& 2, g4 fafsr ureat & 999 ferrd aTH g
AT T o 2 984 forsrTarat st fAaTor o |
Y o T | AT fOrTra it Jear 18 (3r51eg) o
ST ATRATSr % greaw YT fOeRTaat v e
T STraT € ofe arest A Fq 2 # fore qia wwram
e strar & e ST ST 7 9 2023-24 F
O d o e i1 Aot aria 78t R 2
AT o FoTT ITarerT :

& 7 =T foT A o o7 sraehe § 5850.00 ATE 3T
foreer fastiar ot & form £ 29.21 =t (A a7 2021-
22 % 1T % 4.45 =g, fa<iier aw 2022-23 & forw 2
15.94 7T, A=y ¥ 2016-17 (S-Fshsha) &
forr @ 3.22 @mw ST fE=f= a9 2017-18 (3-
AASTrsieT) F o 2 5.60 @@ FT AT AT €,
AT F ITALTA R 5879.21 AT 2|
HOAT SN e :

FHTT e HIS[ET Qb1 ol AT SHIEAT FL TR
T strafeh FRaeaTeent & for AT TaTe, stfeea,
FRrsgeretter, @w i 9T i qefera g g =T
9T TR STT |k, STT 379 SATAET A 32971 i J89T

34.

35.

36.

37.

38.

39.

Capacity Building :

Bank remained active for training need of its
employees looking to the requirement. During the
year, bank -184- Officers and -43- Office Assistant
have been imparted training in various areas
conducted by different training institutes like BIRD
Lucknow & Mangalore, CAB, RBI, Pune, Baroda
Academy, NPCl etc.

Industrial Relation:

The industrial relations between the Management
and staff of the Bank remained cordial.

RTIAct:

During the year all the application received under
Right to Information Act, 2005 have been attended
within the prescribed time limit and disposed-off.

Grievance Redressal:

Numbers of Complaints pending at the beginning
of the year were 3 (Three). During the year, Bank
received 999 complaints from various customers
and 984 complaints have been redressed during
the year. No. of complaints pending at the end of
the year were 18 (eighteen).

Complaints received through Banking
Ombudsman are attended and resolved promptly
to the satisfaction of the customers and Banking
Ombudsman has not passed any award against
the Bank during the year 2023-24.

Provision for Income Tax:

Bank has made provision for Income Tax 2
5850.00 Lakhs for the Current Fiscal and
Provision of ?29.21 Lakh for past financial years (
¥4.45 Lakh for F.Y 2021-22, 315.94 Lakh for F.Y
2022-23, % 3.22 Lakh for F.Y 2016-17 (e-BGGB)
and 35.60 Lakh for F.Y 2017-18 (e-BGGB)) i.e
Total Provision made ¥5879.21 Lakhs.

Information Technology:

Our bank is continuously reviewing the existing
technology to introduce cost-effective, Innovative,
Reliable, time demand and Secure Infrastructure
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T ITH 2 % (o0 ST 97 & 37 30 1< qTgehi ol
THT ATLATH | FIL TAT TG HL Teh|

TEAHTL 9, ATETAT 6 FIAATT Fl HH HA 6 (70T
el TR T STANT FLAT 8, TH TR ATATS 6
ITE ATl %l AT FA o [orw stferes 9877 2rarv gl
g% 7 2011 & U aR[ AT 9T &7 e
FEETT HATA 3 A & gragr & o -
T, AraEa dfEr ersuadiue, e,

uedlud, UAUdiUe,  HiRETeEl, UALUwdr
rrstiug affe s fafaer Rired St &t @y

[ERIE]

& 7 WIS T AT § AT HATAT TS
=7 o TRt 2| \tata e smedt afarstamst 6
STTHRAT TF FT, AT TATHRT I AT
FLAT | IS TIT I, AT ST-ATHI T TS TohAT
TAT § ST T8 ATeel a1 3T qr3a¥ el
= T AR T 2

for internal stakeholders is essential to achieve its
business objectives timely and thereby serving
customers above its expectations.

Accordingly, Bank uses appropriate technology to
reduce the workload of branches, thus branches
have more time to serve customers. Bank had
implemented CBS since 2011 and has
implemented various Digital Products like E-
banking, Mobile Banking, IMPS, UPI, AEPS,
NACH, CKYC, NEFT/RTGS etc. to facilitate
efficient business operations and growth.

Bank has formed the IT Steering Committee
headed by General Manager. The committee
prioritizes, Strategizes and monitors various IT
Projects. AT Board level, IT Sub-Committee is
formed to supervise overall IT Infrastructure and
Cyber Security framework. As per NABARD
guidelines, Bank has also formed the Information
Security Committee.

Hieger (Hstta) Modules (CBS related)

Hielue e o qed e srad Sieiciearuicipicite PR el et
Allbranches under CBS platform. APB/ACH/NACH platform for DBT.

JTTguAdTE gl IMPS facility w Sl He RuPay Debit Card
TARURS - STRESTUA e NEFT-RTGS Facilities | SiTSiTstell &= €9 1€ BGGB Kisan RuPay Card
g ST Internet Banking Hidug-2010 CTS-2010

IETSe SRt Gferam Mobile Banking Facility | T84T (On us-Off Us) AEPS (On us-Off Us)
TS gforem UPI facility offey 3Ter (STeRat) Aadhar BHIM (Issuer)
FASSET HIS[eT - i o T ORIt o {ehI€ o Herd TR <Ieh ok STRT AT

FASSET module-Maintenance of Furniture-Fixture records Issuance of Personalised cheque Book

TTEhT ShT THUHTH 7T hl GioTer SO TRATE o foTt forer it shr gferem

SMS alerts facility to customers Miss Called Facility for Balance Inquiry
sQ—ﬁnﬁgl%tuT E-commerce Facility ﬁmwﬁqwqtr Online PAN verification
fuhuHTH 9T ST ST Onboarding on PFMS gueh (feq efoehre Contactless Debit Card
UPI STFEITET SR OTP 3 ATeT & IS SIFHATEAI Card Tokenization

UPI Onboarding through Aadhaar OTP

TS o ot tfaersH foame wurem BoB-BGGB - JTSE i< hie

Online Dispute Resolution for UPI

BoB-BGGB Co-Branded Credit Card
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- Aot v st w1 o s At
gfaTst &1 sraE/afiEd w39 2q , Raferfad qiege
za-gred fawfae fre o g sie afrarfoe Swrrrratst &
T ga gere § qaTa o T )

Under Go-Green Initiative and easing / transformation
of various processes by leveraging technology, following
Modules are developed In-House and deployed in our
INTRANET for defined USERS:

Z2He I =A-gred fashfaa Atege In-House developed Modules on Intranet

SATTATS ITRAT ATk 70T (RBIA) SUTRATSAT ol AfeH hr Ffefeaet

Online Branch Internal Inspection (RBIA) Utility of Notice to Borrowers

TISTEe T aeT Revenue Audit T HT T Branch Visit

e ST gar Daily Dashboard Data ifstfea v foeen Positive Pay System

Hu siifee Snap Audit ﬁaﬂqﬁ@@ Investment module
Wﬂﬁﬂ’l@@ Complaint module WWWGOI KCC Interest Subvention GOI
et SroT Sfshar KCC Loan process WWE@E‘HGOG KCC Interest Subvention GOG
Q‘s‘;ﬁwfﬁﬁﬁ AEPS Reconciliation UAARUATH SIS A3 NRLM Interest Subvention
sfeh @rar fra BankA/c Reconciliation HichaTs et A e=Ier CKYC module

wiuy fie ATM Reconciliation WW@%ﬁZ(OTS) One Time Settlement (OTS)
IT Vendor and Asset Management Debit Card Record Keeping System

W%aﬁaﬁaﬁ Post Sanction Scrutiny (PSS) WW@%’ Processing Free Collection
U<, 3L UH. U, HRMS WWWW BC Performance Review Module
&yt Uk o fera dfohr dresger Tt T e (e

Raking Module for Region ranking Monthly Monitoring Reporting (MMR)

g am nafa Housing Loan Processing a‘-?l:rrﬁ?ﬂ\ﬁ Pension Module

w2 eereee  NPA Daily Data Dashboard

méﬂﬁ@ﬁ%{w Online ECS Mandate Processing

Mee A STHEHS HiS[d Gold Loan Assessment Module

T AT ST

Loan Lead Generation

HH 16T SRAAS Download Form 16A

DEAF @TdT &&= DEAF Account Management

TEHT AT : (2023-24)
TAUR F T AT ;21019 Crore
Ao UY S9a: 1483 Crores
UP| &9<: 36654 Crores

AEPS &9e: 34927 Crores

Y % T AT 7Y ST FTE: 104380
T o S AT FY T #TE: 1831

T WISET HiaTEer dfaT Uitershord "disirsfiet
THEAFE" A ATAh Gaeme oY a1 & a1

YV V V VY V V

ADC Transactions: (2023-24)

ATM Transactions :31019 Crore

IMPS Transactions : ¥ 1483 Crores

UPI Transactions :36654 Crores

AEPS Transaction :34927 Crores

Issued RuPay Debit Cards during year: 104380
1831

. Our existing Mobile Banking Application “BGGB
MConnect” has been upgraded to new enhanced
version with additional features and name as

YV V ¥V VY V V

Issued RuPay Kisan Cards during year:
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"SI e F T T 70 39T TR0 H IS
R 13T 81 BGGB #+# Google Play Store 3fi¥
Apple Store T 9T 3T B

THTL o #l TaTAE S ol e hl [T HERTIT 6.X
T 11.x (FEBA) # aheTdTqa® S9d AT AT L.
ZUTY S o AT S ararsti # Sfae e Rear®
forT el =T & 9T UF quAar AT 81 T8
Tfeae w1 o TTE FAT g faata o S o,
HTL S i s 9TETU 5 STE o (a0l & § AT g
& LU, TS HaTAd =T Fwraters | At BFo
ST A TH FAL 6 FEO HE A9 A qaidd
araTat ® faated fohu o v 8 Rores afomaeasy
UTEHT T TS TrqLOT T T ATAFHAH B SATAT &
JrenfreRr Swad & forw Siuwum F A v
AT FLd GO GHTL A H i HaL GraeT AR 0
LER

AT TAISF S & 919 g9ead § q09 9% §
FLEATT {AT Fa&Tar (Sruadr) % &9 # 794 e
S zeRmt forfaee & arfeer frar € s
HRAATIA GHTL ah ahT 91 ATETeH H 2 THATH I
o foaia T 8, ™oeer g8 328 amarst o 39
Jefaga FatFeladt yard #a7 # 7eg Aot

“BGGB Connect”. BGGB Connect is available on
both Google Play Store and Apple Store.

Internet Banking facility of our Bank is successfully
upgraded from older version 6.x to 11.x (FEBA).

Our bank has made an agreement with India post
for debit card delivery to our Bank Branches.
Earlier debit cards were delivered by Blue Dart
currier, due to this many branches of our bank are
notin delivery area of Blue Dart hence Cards were
delivered at respective Regional Office. Due to
this agreement cards are now being delivered to
respective Branches directly resulting maximize
the speed of card delivery to customers.

To comply with DFS directive for Technology
Upgradation, Call Center facility has been
implemented in our Bank.

We have on -boarded M/s Reliance Jio
Infocomm Ltd. as telecommunications service
provider (TSP) in our Bank in coordination with
sponsor Bank and successfully delivered 2 Mbps
links in 91 Branches of our Bank, which helped us
to provide higher bandwidth connectivity in remote
branches.

. 36 )



GiRlsI d1vRic aiHlel s 23 >
: ¥ . » arfdes afeaeT 2023-24

Tt X Annual Report 2023-24
BARODA GUJARAT GRAMIN BANK

"Reaching to unreached”

40. YTHRFRAH: 40. Awards and Recognition:
forfar e 2023-24 o SR sieh o (FTTREd TR R STH U & During F.Y. 2023-24 Bank has received following awards:
FHH QTERR T ATH R | REwaturat

SN Name of Award Award / Remarks

1 | Old Age "Financial Freedom Fighters" (FFF) | Exemplary Financial Freedom Fighter
Aree TS “fag Taa=ar == (FFF)” AR AT Fqa=rar ST

2 |Leadership Pinnacle Award of Excellence
G ICATICES SHEAT T [TERTT

3 | Winning Wednesday Total 31 Winning Wednesday Weekly Winner
RfT ety Fe7 31 T e TR s

(In June 2023, July 2023,, September 2023, October 2023,
November 2023,December 2023, January 2024, February 2024)
(ST 2023, FaTs 2023, fadaw 2023, sFeaw 2023, F@97 2023,
feFav 2023, Ta<1 2024, wait 2024 )

4 | APY Mega Login Day Mega lcon Award
APY TR AT faas HITT TS AT
5 [APY Annual Awards Award of Excellence
APY FT{ta TEhTT IFEAT AT TR
6 |Best Technology Talent (Special Mention) | IBA 19th Annual Banking Technology Awards 2023
EEEESIEUTEARIEE: (L EIEC) IBA 193 ATt ST ST=rirent [eente 2023
7 | Best Technology Bank (Special Mention) | IBA 19th Annual Banking Technology Awards 2023
TS TR ST AT (AT 3oera) IBA 193 ATt ST ST=imirent geeamte 2023
ATHR TSI : Acknowledgement :
9 TUEe T qET, T[T T, T The Board conveys sincere gratefulness to the
frord 4, '{Téﬁ?T Tﬁ G T B A A i Government of India, Qovernment of Gujarat,
. Reserve Bank of India, National Bank for
A AT AT I RN AT 1T AT % Agriculture and Rural Development and Bank of
fer s waffa Farg| Baroda for their valuable guidance and support.
e goee fAaterterd &1 | e srame =2 e %’- The Board also expresses special gratitude to:
T, IH AR ASIGT >  Chairman, Bank of Baroda
Sarer T 3T &g HTARI sifeahr, SF s »  Managing Director & CEO , Bank of Baroda
FEreET >  Executive Directors, Bank of Baroda
W%Qm’aﬁ;ﬁcﬁagﬁa > Regional Director, Reserve Bank of India,

Ahmedabad
> Chief General Manager, NABARD, Ahmedabad

g faerh, g Rerd 94, srgvarars
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wEvETE  (SEfEue), wrdw fed &%, > General Manager (DCBS), Reserve Bank of India,
STEHATATE Ahmedabad
> Chief General Manager (RRBs,R-SETIs,FI &

& gTIaes (ATAET Si¥ AT-THEIeNS), S

CSR),Bank of Baroda,H.O,Vadodara

) L >  SLBC Convener Gujarat, Bank of Baroda.
TR e FATST T TA, 36 A T2 1T >  LDMs of BOB & DDMs of NABARD of all -22-
d% % HATAT & & 6 qAT -22- A1 & amare & districts of area of operation of the Bank
SIETUH AR T F TS iun >  BIRD Lucknow & Mangalore, NIBM, Pune & CAB,
TS TGS AT HAAL, TAATETUH, qOT 37 HueT, RBI, Pune
AATaTE, T >  BarodaAcademy, Vadodara
TETET ST, ASrE The Board also expresses sincere thanks to

T 2f faer wvee, T aifafered o aders ¢
ATH T UL FIAT, AZHITETS” F qTT-ATT 37T
Tifaferd omaET J@T Treri, THAdl o ET TLehi
Tl W AT AT T 2l [T [T § Ieh g0
TN o [oTT gTiaeh ATHTE Tohe Har gl

fAgers AU, AT ST A=A F Y18 [iay
THAT 3T A0 F o0 g=rame aqr ¢ i 9 *
T FHATL T o0 70 S TATHT T 18T
FLATEI

Central Statutory Auditors R. S. Patel & Co.,
Ahmedabad alongwith other Statutory Branch
Auditors as well as Concurrent Auditors for their
whole hearted support for strengthening quality of
our Balance sheet.

The Board places on record appreciation with
thanks for continued support and patronage
received from Customers and well-wishers and
appreciates the concerted efforts put in by each
and every staff of the bank.

freeren dedt & fw ud 3T A & For & on behalf of Board of Directors
g/- Sd/-
(ST o, ITT) (Prabhat K. Sharma)
T Chairman
L2 1C I H@IEIT, NS Place : Vadodara, Gujarat

fearr : 04.05.2024 Date : 04.05.2024
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TIAT AET Uiteteh shi ure
SEL2)
FEIET [T ITHIOT S
T
et faretrer ot s e T R
Hd

(1) AT TSRS AT 9 (‘T qF") T Tehed (a1 [T 6l @ T eT i 5, s 31 |71+ 2024 &7 g 9,
AT T T T AT ST 36 FHTH 99 o (o[ Tohal TaTg &l [9a<or oY A1ed T & Sad Agea ol aar
AT T o7 ATATHS TR & TR Aigd AT ATCATHE SITHHI SEH Haid wmraad, 08 &=t
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To

Independent Auditor's Report

The Members

Baroda Gujarat Gramin Bank

Vadodara.

Report on Audit of the Standalone Financial Statements

Opinion

1.

b.

C.

We have audited the accompanying standalone financial statements of Baroda Gujarat Gramin Bank ('the
Bank'), which comprise the Balance Sheet as at 31 March 2024, the Profit and Loss Account and the Statement
of Cash Flows for the year then ended, and notes to financial statements including a summary of significant
accounting policies and other explanatory information in which are included the returns for the year ended on
that date of the Central Office, 08 Regional Offices and

i) 59 branches audited by us and
i) 264 branches audited by statutory branch auditors.

The branches audited by us and those audited by other auditors have been selected by the Bank in accordance
with the guidelines issued to the Bank by National Bank for Agriculture and Rural Development (NABARD) .
Also incorporated in the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows are the
returns from 164 branches which have not been subjected to audit. These unaudited branches account for
23.54 percent of advances, 27.75 per cent of deposits, 15.69 per cent of interest income and 27.33 per cent of
interest expenses.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Banking Regulation Act, 1949 in the
manner so required for bank and are in conformity with accounting principles generally accepted in India and:

the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st
March, 2024;

the Profit and Loss Account, read with the notes thereon shows a true balance of profit and

the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAIL. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Statements section of our report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that
are relevant to our audit of the financial statements prepared in accordance with the accounting principles
generally acceptedin India, including the Accounting Standards issued by the ICAI, and provisions of section 29
of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India ('RBI”)
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and NABARD from time to time and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

3.  The Bank's Board of Directors is responsible with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the applicable
Accounting Standards, and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars and
guidelines issued by the Reserve Bank of India ('RBI') and NABARD from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, managementis responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Bank or to cease operations, or
has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

4.  Ourobjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
toinfluence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
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related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning of the
scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatementin the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

5. We did not audit the financial statements / information of 264 branches included in the standalone financial
statements of the Bank whose financial statements / financial information reflect total assets of Rs. 930088.01
Lakhs as at 31st March 2024 and total revenue of Rs 59528.13 Lakhs for the year ended on that date, as
considered in the standalone financial statements. These branches cover 53.87% of advances, 52.08% of
deposits and 53.74% of non-performing assets as at 31st March 2024 and 53.75% of revenue for the year
ended 31st March 2024.The financial statements / information of these branches have been audited by the
branch auditors whose reports have been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures included in respect of branches, is based solely on the report of such branch auditors.

Ouropinion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

6.

Place of Signature : Ahmedabad

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the
Banking Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 3 to 5 above and as required by the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980, and subject also to the limitations of
disclosure required therein, we report that:

We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found them to be satisfactory;

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank; and

The returns received from the offices and branches of the Bank have been found adequate for the purposes of
ouraudit.

We further report that:

in our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purposes of our audit have been received
from branches not visited by us

the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account and with the returns received from the branches not visited by us

the reports on the accounts of the branch offices audited by branch auditors of the Bank under section 29 of the
Banking Regulation Act, 1949 have been sent to us and have been properly dealt with by us in preparing this
report; and

In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of Cash Flows
comply with the applicable accounting standards, to the extent they are not inconsistent with the accounting
policies prescribed by RBland NABARD.

For R S Patel and Co.
Chartered Accountants
Firm Registration No. 107758W
-Sd-

Rajan B Shah

Date of Report : 08-05-2024 Partner

M. No. : 101998
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31 AT 2024 T goAA-TT | (% g )
BALANCE SHEET AS ON 31° MARCH 2024 (Amt. % in '000)
gft oo CAPITAL AND gy | 317 20241 | 31 AT 2023 7
EEP LIy LIBILITIES SCHEDULE| 31/03/2024 | 31/03/2023
Pl Capital 1 782807 782807
g i U SAfET Reserve and Surplus 2 6050147 4319476
SETTRET Deposits 3 128592638 118258649
YT TS iR Borrowings 4 3272909 1104664
AT GIATT U JTeTe Other Liabilities and Provisions 5 3208542 2823746
T TOTAL 141907043 127289342
arrfeaaT ASSETS 31/03/2024 31/03/2023
Tohe Uel fsTel sieh o ITE STHT ST Cash and Balance with RBI 6 6891279 7876184
Sk % T 91T ST AT UE STeq g=T  Balance with Bank and Money 7 6209564 3079673
gst at Call and Short Notice
EEN Investment 8 46619474 46911375
At Advances 9 78531241 66461593
ST AT Fixed Assets 10 211654 183157
=T AT OtherAssets 11 3443831 2777360
IR TOTAL 141907043 127289342
ST G AT Contingent Liabilities 12 1197426 1147205
ENEPRYI Bill for Collection 641291 633661
As per our report of even date. For, Baroda Gujarat Gramin Bank
Sd/-
For, R. S. Patel & Co.
Chartered Accountants (Prabt&at K. Sharma)
(FRN : 107758W) hairman
Sd/-
(Rajan B. Shah) Sd/- Sd/- Sd/-
Partner (Nityananda Behera) (Yogesh Kumar Agrawal) (P. Kavitha)
(Membership No. 101998) Director Director Director
Sd/- Sd/- Sd/-
Place : VADODARA (Nidhi Sharma) (B.Y.V. Satyanarayana) (Tejas Desai)
Date : 08.05.2024 Director Director Director
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o ‘@ FORM "B" FrET T
31 AT 2024 T TATE SHATAT AT & {TT ATH TF T oiam (= o)

FORM OF PROFIT AND LOSS ACCOUNT FOR THE QUARTER ENDED 31/03/2024 (Amt. % in '000)

W 31 9T 2024 ¥ | 31 T 2023 &
3T INCOME As on As on
SCHEDULE | 31/03/2024 31/03/2023
IfSte 31T Interest Earned 13 9537831 8622580
AT AT OtherIncome 14 1536238 661273
Hel TOTAL 11074069 9283853
T EXPENDITURE
TS oI Interest expended 15 5399042 4598402
q et oI Operating expenses 16 3222836 3913639
T U SATh (SR T Provisions and Contingencies 721520 364191
Hel TOTAL 9343398 8876232
T/ B PROFIT/LOSS
T Y T S[E AT/ BT Net Profit/ Loss (-) for the year 1730671 407621
any/ HIC Profit/ Loss(-) brought forward 3101492 2525395
HA TOTAL 4832163 2933016
IEIERIEEY APPROPRIATION
FTfarferes TRferd e g 3Tawor Transfer to Statutory Reserves 346134 81524
7= gRfera e o staw Transfer to Other Reserves 2779 0
- Transfer to Investment fluctuation Reserve 74601 -250000
TR g yEdTfad fefage d staita  Transfered to Govt./proposed dividend B} ;
NEREER=RC UM Balance carried over to balance sheet
ST TOTAL 4408656 3101492
T et ATl Y s ¥ e %, TEIET TSRTT ATHIUT Sk
TS TG
(FRN : 107758W) (9T . vTAT)
e -g/- -8/ -
(o <. 1) (ﬁwﬁé—aﬁr) (o g ) (o Lo
(Membership No. 101998) e EEHCT EENED
_g/ - _g/ -
851 E MR AL (Freft yrat) (sfr.amr. o, gegAnrEeT) (W 3ETE
feieh : 08.05.2024 EENED
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BARODA GUJARAT GRAMIN BANK W;Z;":O un:;ﬁe p P
qoT-u Y JrE AT Audited
(% &)
SCHEDULES TO BALANCE SHEET (Amt. % in '000)
Sr. | STTEE : 1 SCHEDULE : 1 31 |1 2024 T | 31 9T 2023 H
No. | CAPITAL (srpad) | (Fwera)
) q&_’ﬁ- As on 31/03/2024 [ As on 31/03/2023
(Current Year) | (Previous Year)
1. u‘g\ﬁaéﬁﬁ‘%%‘& For Nationalised Banks Capital - -
(35 TERT ET Ut ST (Fully Owned by Central Govt.)
2. o For Banks i ted tsid - -
TRaH A e e or Banks incorporated outside
qs-ﬁ‘ India Capital
) CﬂT{_slﬁf?:Tl's£ grr feife@ fw (a) The amount brought in by banks - -
343’81? Slﬂﬁ%"ﬁ by way of Start-up capital as
& & H Fﬂ?ﬁ =it &Y Jar prescribed by RBI should be
S THT ATRT shown under this head)
) SfRTERT 1949 % T 11(2) (b) Amt. of deposit kept with RBI - -
& A STd sish § ST hl under section 11(2) of banking
TI’%TIﬁ’T regulation act, 1949.
3. | errdenr o forr FOR OTHER BANKS
yTfreRa gSiT (2 10/- S % Autho. capital (2000000000 shares of 20000000 20000000
2000000000 313Y) Z10/-each)
ST g7 (2 10/- Tc3F % Issued capital (78280750 shares of
78280750 IRT) 310/~ each) 782807 782807
TTEfhd f{ﬁﬁ (? 10/- I¥% & Subscribed capital (78280750 shares
78280750 79K ofZ 10/-each) 782807 782807
1o 9Tt R OSf (3 10/- Sk k- Called up capital (78280750 shares of 782807 782807
78280750 IIX Rs.%10/-each)
EI'J@: %?WI%‘H‘PT Less: Calls Unpaid - -
IS : Sd fFT T IR Add : Forfeited Shares - -
gt Total 782807 782807
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SCHEDULES TO BALANCE SHEET (Amt(.Zig:?gO]\(qJ;
sr. | ogEEh 2 SCHEDULE : 2 T | 3 0z T
No. | sTferd ToTarT ot siferers  RESERVES & SURPLUS | ¢ o, 31/03/2024| As on 3110372023

(Current Year) | (Previous Year)

l. | efaferes strfera aisr Statutory Reserves

fesy Opening Balance 970685 889161

ay & AT Uiy T Additions during the year 346134 81524

ELEXANE K TALI Deductions during the year - -

S LRI Closing balance 1316819 970685
Il. ;mﬁm‘qsﬁ' Capital Reserves

ey Opening Balance 102453 102453

I & e gfEdT Additions during the year 2772 -

L EXANE A Deductions during the year - -

S LRILE Closing balance 105225 102453
. | srer e Share Premium

feay Opening Balance - -

¥ & e afEeT Additions during the year - -

ELEXANE K TAGI Deductions during the year - -

AT Closing balance - -
IV | O U 1= IR tera vt Revenue and Other Reserves

afey Opening Balance 144846 394846

ay & A uiEeT Additions during the year 74601

ELE XA E Tl Deductions during the year 250000

S LRILE Closing balance 219447 144846
V | AT U T T o Balance of Profitand Loss Account 4408656 3101492

Gﬁg TOTAL 6050147 4319476
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qAT-U cht g Ar

(% g9 H)
SCHEDULES TO BALANCE SHEET (Amt. % in '000)
sr. | ST : 3 SCHEDULE : 3 31T 20241 | 31 7 2023 7
No. | srar Tt DEPOSIT () | )
As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
A |1 grrsETORET |.  Demand Deposits
(i) FrE (i) Frombanks 104533 23929
(i) T (i) Fromothers 2678250 2278591
. o< s STETURET Il. Savings Bank Deposits 62857076 58917644
N, fdsmrafar lll. Term Deposits
(i) STy (i) Frombanks 1647 575
(ii) Y (i) Fromothers 62951132 57037910
B (1, 11 &) TOTAL(I, 11 &111) 128592638 118258649
B | () ¥Rd i ym@RidSHURET () Deposits of branches in India 128592638 118258649
(i) YA & areLHT @A (i) Deposits of branches outside India - -
ST TS
o TOTAL 128592638 118258649
. ] 31 AT 2024 T | 31 9T 2023 HT
3; I : 4 ‘ SCHEDULE : 4 () | (Remad)
IYR &t T8 aivrer BORROWINGS As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
| R H I AT TS Uirm . Borrowingin India
(i) R fed s (i) ReserveBankofIndia - -
(i) TTdw (i) OtherBanks 42803 91978
(iii) 3T T U USTHIST (iii) Other Institutions and agencies 3230106 1012686
Il YR ARIURATTS Ufs@r |l Borrowings outside India - -
Hal&ll TOTALI &I 3272909 1104664
g:fam‘ IYR-F9T | 3T 1| & Secured borrowing included in | 42803 91978
STTIeT and Il above
Sr. | syt : 5 SCHEDULE : 5 P =
No- | o1y 2raTE w srrasr OTHER LIABILITIES & PROVISIONS |5 o stios2004 s on 311031202
(Current Year) | (Previous Year)
I 2xfeet |. Bills Payable 7175 7248
II. 37T 1. THESH / ged &I |l Interoffice adjustments (net) 129020 86424
@rar ()
|11, Iuere TSt lll. Interests accrued 244602 238334
V. m(mamqq[%z—r) IV. Others (including provisions) 2827745 2491740
A TOTAL 3208542 2823746
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qoT-u= St AT

SCHEDULES TO BALANCE SHEET (Amt(.Zig:?gO%;
:6 SCHEDULE : 6 31 |ret 2024 &Y | 31 W 2023 @
vo. | e frerdt e 36 CASH AND BALANCES WITH |, (‘r?”jj;m R (ﬁm'g’zzm
WW@@W RESERVE BANK OF INDIA (SC?Jr:rent Year) (Is°r(:er\l/ious Year)
| TR . CashinHand
(%ﬁﬁg’;’ﬁﬁg‘%ﬁ) (including foreign currency notes) 429490 379395
I, R e sioh o I 9y IIl. Balance with RBI
(i) Eﬂﬁ@ﬁﬁ (i) InCurrentAccounts 6461789 7496789
(i) STTETH (i) In Other DepositAccounts - -
HetT TOTAL 6891279 7876184
Sr. SCHEDULE : 7 31 WTer 2024 T | 31 Te 2023

7
. . . CIGEL) (T o)
No. T AW SAAMT TS BALANCES WITH BANKS & As on 31/03/2024 | As on 31/03/2023

T AT W gfae ufsm  MONEY AT CALL & SHORT NOTICE (Current Year) | (Previous Year)

l. R I. Inindia
(i) SRl o T (i) Balances with banks
(a) AAETTH (a) In CurrentAccounts 2912964 950373
(b) ITEITH (b) In Other DepositAccounts 3296600 2129300
(if) T 3T T FIAT U (i) Money at call and short notice
SIDCRR R
(a) ST 6 I (a) With banks - -
(b) ST AT o UTE (b) With other Institutions - -
Fe (1) TOTAL (1) 6209564 3079673
Il. TRA kAT IIl. Outside India A -
(i) Eﬂﬁ@ﬁﬁ (i) InCurrentAccounts - -
(i) =@y (i) In Other DepositAccounts - -
(iii) ITT I 37T =T I gferad (i) Money at call & short notice - -
qfsr
Fer () TOTAL (l) - -
HhA HoT GRAND TOTAL 6209564 3079673

. 52 )



Gi2ls1 Jvzic aiHler As

BARODA GUJARAT GRAMIN BANK

23
@

> &
‘3(‘)‘;,(1 3)“'-\\

"Reaching to unreached”

FTfveR qiaeT 2023-24
Annual Report 2023-24

qor-u T srggfeat - SCHEDULES TO BALANCE SHEET | (™)
31 Wt 2024 &7 | 31 AT 2023 HY
Sr. | I : 8 SCHEDULE : 8 CIEEL) (Rrgerr ad)
No. | fRarsT INVESTMENTS As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
. R e (7) I. InvestmentsinIndiain
(i) SRR ST (i) Government Securities 46559476 46851377
(ii) 3T STgHITEA ST (i) Otherapproved Securities - -
(iii) I (iii) Shares ] ]
(iv) ST TG TS (iv) Debentures and Bonds 20000 20000
(v) agwﬁqa/mgg?ﬁm (v) Subsidiaries and/or Joint Ventures - -
(vi) 31 (afoia ) (vi) Others (to be specified) 39998 39998
et ( |) TOTAL((I) 46619474 46911375
II. TR o aITe fareT (/) Il. Investments outside Indiain
(i) FTHT ;rf%r‘z{\f%rm (Tt (i) Government Securities (Including - -
gTfereRToT |t local authorities) - -
(i) Eﬂamﬁ QT:[/QT 399 (i) Subscribers and/or joint ventures Abroad - -
EEAEER (aﬁ?:cra?&) (iii) Other Investments (to be specified) - -
Fer () TOTAL (I) - -
HeheThel GRAND TOTALI &I 46619474 46911375
31 T 2024 | 31 AT 2023 &
Sr. | TIT : 9 SCHEDULE : 9 GIEEL) (Rrgerr o)
No. | arforer ADVANCES As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
A. | G) @ﬂ%n’&i%mi A RIfae | (i) Bills purchased and discounted - -
(if) Tehal T JELSH T 7T (i) Cash Credits, Overdrafts and 54061403 46324636
ORI ST F 17T R Loans repayable on demand
(iii) I PIEHE RS (iii) Term Loans 24469838 20136957
gﬁl‘% ) TOTAL (A) 78531241 66461593
B. [ () T aﬁa}@rqﬁﬁgm (i) Secured by tangible assets 64508652 63841528
(i) S / EprRicaT g Ifa (i) Covered by Bank/Gov. Guarantees 10459 22802
(iii) AT ST (iii) Unsecured 2012130 2597263
&HeT(B) TOTAL (B) 78531241 66461593
C. |II yraaafhm |. Advancesin India
(i ek & (i) Priority Sectors 64802365 56271910
(i) Hﬁﬂﬁ%%ﬂ (if) Public sector - -
(iif) TR (iii) Banks - -
(iv) 1= AT rerfirehar & (iv) Others 13728876 10189683
&HeT(C) TOTAL(C) 78531241 66461593
Il. 9T ok ATST ST Il. Advances Outside India
(i) SRTE AT (i) Due frombanks - -
(il) ST 9T (i) Due from others - -
(a) @ﬁ%{qarﬂ:r@q%r%a (a) Bills purchased and discounted - -
(b) FErishe T (b) Syndicated loans - -
(c) 31 (c) Others - -
FA(CI&I) TOTAL (C1&II) 78531241 66461593
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g - o AT Srgg et

SCHEDULES TO BALANCE SHEET (AmEZTEO%;
or _ 31 |ret 2024 &Y | 31 W 2023 @
No. angﬁr: 10 ’ SCHEDULE : 10 CIGEL) (Fore a)

el T FIXED ASSETS As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
. qiER . Premises
31 qﬁﬁWaﬁaﬁa‘pﬁw At cost as on 31st March of the
preceding year 3027 3027
a9 R gfgar Additions during the year - -
Y S hardr Deductions during the year - -
maﬁ‘@rasﬁwr{:r Depreciation to date 1433 1349
FHel Total of | 1594 1678
I1. 37T TTafer arfeerat II. Other Fixed Assets
(wH=R v e afea) (Including furniture & Fixtures)
Waﬂ‘aﬁa‘mq{ At cost as on 31st March of the
31 AT T Y QR JfgT preceding year 987416 925709
¥ S gfgar Addition during the year 108990 98432
Y ST shardr Deductions during the year 14348 36725
maﬁ‘@rasﬁw Depreciation to date 871998 805937
sl Total of i 210060 181479
Wgﬁ‘(lqﬁ‘") TOTAL I&ll 211654 183157
Sr _ 31 |Tet 2024 Y | 31 W 2023 @
e T 11 SCHEDULE : 11 (arTe ) (Frer o)
=T anTferET OTHER ASSETS As on 31/03/2024| As on 31/03/2023
(Current Year) | (Previous Year)
. AR FEAT (Fae) | Interoffice adjustment (net) = -
TR IEGERIST Il. Interestaccrued 1002921 923133
N, 3| &< e/ gid gt |lI. Tax Paid in advance/ tax deducted 682845 180561
Fardr at Source
IV, RIS ETy IV. Stationery and Stamps 14187 12132
V. ararrc[\f\a‘ g 31fsfa afFT V. Non banking assets acquired in - -
e satisfaction of claim
VI.sh AT VI. a. Others 1743878 1661534
Ha TOTAL 3443831 2777360
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g - o AT STgg et

SCHEDULES TO BALANCE SHEET ot <m0
31 \ret 2024 Y | 31 W 2023 @
3; 12 SCHEDULE : 12 (wegad) | (Rroerad)
orafere e CONTINGENT LIABLITES |y it r
| | do foog @@ = o1 9€f =T Claims against the Bank not
™7 acknowledged as debts 164129 165985
I Wwﬁé}"ﬁ%%@m Liability for partly paid Investments - -
11 a‘ma‘rﬁé&ﬁ@ﬁﬁméﬁaé; Liability on account of outstanding - -
SFHTLOT T forward exchange contracts
IV | geenthr e drms mrfean Guarantees given on behalf of
Constituents
(a) TR (a) InIndia 83384 145653
(b) A & STET (b) Outside India - -
V | wierr, IS3Teh U A qTIcd  Acceptance, endorsements and other
obligations - -
VI | 3173 gd f9aa faw & &1 Other items for which the bank is
ITTeh{Geh agare contingently liable 949913 835567
&HeT TOTAL 1197426 1147205
Sr _ 31 mret 2024 Y | 31 OT=f 2023 @
e | ST : 13 SCHEDULE : 13 (mgad) | (froerad)
mﬁ—({m INTEREST EARNED As on 31/03/2024 [ As on 31/03/2023
(Current Year) | (Previous Year)
|| 1T/ forett s / g2 Interest/ discount on advance/bills 6233475 5189782
| FaeareT= Income on Investments 3119599 3225111
| 9T ftsTel sk Ua 377 3TaT o  Interest on balance with RBI and
o JT9 919 G AT other inter-bank funds 184757 207687
VI | 31T Others - -
&HeT TOTAL 9537831 8622580
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FATT- BT o T g T

SCHEDULES TO PROFIT AND LOSS ACCOUNT k£ 00
S _ 31 9T 2024 ¥ | 31 AT 2023 HY
. AT : 14 SCHEDULE : 14 (AT ) (e &)
=T T OTHER INCOME As on 31/03/2024| As on 31/03/2023
(Current Year) | (Previous Year)
I a;ﬁm:rﬁﬁ‘quaﬁ'(awﬁ Commission, exchange and brokerage 148244 115344
I BECHIEACE PR ASIL' Profit on sale of investments 6590 50779
| g : Fee s o agrt Less : Loss on sale on Investments - -
\Y; ﬁés‘ﬁé;g:r: Q\Fq'ish—_rﬁa'm Profit on revaluation of investments - -
V | g gl Less : Loss on revaluation of - -698171
Investments
VI | ffr, sURd wd 3T AfEi & Profit on sale of land buildings and 1696 2721
ICERRIRSIE other assets
VIl | geru: ‘z{ﬁr,sq'r{%rqamaﬁ'q‘r Less : Loss on sale of land, buildings -254 -262
& fasmaqeafy and other assets
Vil %rﬁ’qal:iam:rqulgm Profit on exchange transactions - -
IX | gema: ﬁﬁmﬁmqg@gﬁ Less: Loss on exchange transactions - -
X | forestt/9a 9 wenfud a'-llsfrﬁ Income earned by way of dividends - -
W/Waﬁrma‘gﬁa‘aﬁ etc. from Subsidiaries / companies and
gfefadeanferwsutdariiasyr  /orjoint ventures abroad/ in India
Xl | fafaerem Miscellaneous Income 1379962 1190862
e TOTAL 1536238 661273
St _ 31 9T 2024 &1 | 31 AT 2023 H
. T : 15 SCHEDULE : 15 (AT ) (Rroe o)
T ﬁh—q-r T T INTEREST EXPENDED As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
| SEINR IR GRS Interest on deposits 5350835 4368843
Il | e T sien / 3Tat sieh Interest on Reserve Bank of India
YR ORET s interbank borrowings 48207 229559
I | = Others - -
A TOTAL 5399042 4598402

. 56 )



Gi2ls1 Jvzic aiHler As

SSIGQT YSIRIc otHIUT sl
BARODA GUJARAT GRAMIN BANK

23
¥ &

> &
‘3(‘)‘;,(1 3)“'-\\

"Reaching to unreached”

aTiver afaaeT 2023-24

Annual Report 2023-24

FATT- BT o T g T

SCHEDULES TO PROFIT AND LOSS ACCOUNT A s o)
S _ 31 |l 2024 T | 31 9T 2023 H
. AT : 16 SCHEDULE : 16 (e ) (Frer &)
=TT = OPERATING EXPENSE As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
1 %ﬁaﬁaﬁwaﬁrm Payments to and provisions for
employees 2253784 2991856
2 | o, i forrett Rent, taxes and lighting 122148 115970
3 | gurIR e ATt Printing & Stationery 15057 13816
4 | eI E TR Advertisement and publicity 1011 1894
5 aﬁFaﬁ@ﬁWW Depreciation on Bank's property 80036 69640
6 | FesmrifrfayaaEs Director's fees, Allowances and 17
expenses - -
7 é@TQ'{Df&FﬁEﬁCﬁHQE@?f Auditor's fees and expenses
(ST T aeTehT dfed ) (including branch auditors) 9340 10328
8 | =es TUR Law charges 21914 14492
9 | S, dR, eATe ol Postages, Telephones etc. 9175 9882
10 | HUHI ST @@ Repairs & Maintenance 5393 4794
11 | sfEr Insurance 184761 159923
12 | AT Other expenditure 520200 521044
3 TOTAL 3222836 3913639
S ) 31 |l 2024 ST | 31 9T 2023 H
- | aTEHT s PROVISIONS & (T ) (Rrsemr a)
No- | srrenfaireraT CONTINGENCIES As on 31/03/2024 | As on 31/03/2023
(Current Year) | (Previous Year)
|| s eTfeea & forg graem Provision for Standard Assets 22200 24550
Il | 7 fsarfea smifecat s i grerer Provision for NPA 236000 190000
11 cr&sﬁa:rq\sﬁam - Hsflug Amortisation Capital Expenditure - CBS 4 -
IV | e srafiemeaT Amortisation of Premium - -
V| =8, ghdl, ST o fTa gTaem Provision for Theft, Burglary, Daccoitee - 1033
VI | 3k faT araemT Provision for Gratuity - -
VII W%WW Provision for Income Tax 587921 148608
VI | SHTET | 31T o feTa arerem Prov. For OD in DepositA/c. SBCU - -
IX ﬁéﬂww Depreciation on Investment -124601 -
X | srerfiaacgamsT Deffer Tax Adjusement - -
Xl Wqﬁw%mw Provision for leave encashment - -
R TOTAL 721520 364191

. 57 )



TR TfaaeT 2023-24 .

Annual Report 2023-24

B3

2

&

2 &
?/‘}?,d 3){';\\

"Reaching to unreached”

Gi2ls1 dv=ic aiHler As

SSIQT SR FHIUT slch
BARODA GUJARAT GRAMIN BANK

IggRT-17:

17.2

% % A< fFeor vfagres TiaenTa @nra &
e ¥ AT fRw T 8, R T o e et
AT &, T FE STTLTIOT FT ITAT Fd g0 ST
AT | T I I¥ T 1ha ot Hgial & O #3d
g, ad e §% (areters) g faiia
JeTE JEeE Fams aeEe, T F#U iR
qTHToT AT d% (ATaTe) F e, AT Aee
UFTSCed HEAH (ASHITAE) FET AT AN
STTere = STT=aTs T /I Sl STIuITy 377 S f&mT
SIRT H J=Tord TATT STHH 8, 3 AL 98 JATT
R

STTATAT T T :

o=t o i = * o y&@ye w1 sqae
T T AEFLTRAT T g S A e i
e s RertésT srafer 3 foro e v s s s
A F AGER A(EqAl ST Al (SHEH
ST |iga) il Fare 1 T 97T § 4T SATar 8l
TEEA HT AAT g T B fFewr o w2 |
EREIUREA I GG R EE Eae U | ERE] R A
STET AT AT -

AT ST AT S TE o6 qTAT T FBT AT g,
ATHTA: 3T A 2 gaa 7 fu T g
Te-fAoartea stRET (Tadfio) o= s @ ad
o 9 gy [aifa et amEst F aqar
ITE FTHT T AT &F ST 1 ST T TS0 g1t
Tl {IHH SO0 § FARE qg1 FhAT 77 8, a9 TF
el o i AT a9 § ST 919 7797 T T
& H A Thd STUHAT 6 Hael § T-HTAd7 77 2|
THdiT Gt # yra i w98 s & o
THTETSIT FAT STaT 3 3T 39 918 9o 19T+
qTT|

ST SFETT I FHI 37T FIerd STHT ATl 9T

Schedule-17:
Significant Accounting Policies:

171

17.2

17.3

b)

Basis of Preparation

The financial statements have been prepared on
historical cost basis, except as otherwise stated,
following the Going Concern concept and confirm
to the generally accepted accounting principles in
India, applicable statutory provisions regulatory
norms prescribed by Reserve Bank of India (RBI),
directives of National Bank for Agriculture and
Rural Development (NABARD), applicable
mandatory Accounting Standards notified and
pronouncements issued by Institute of Chartered
Accountants of India (ICAIl) and prevailing
practices in Banking Industry.

Use of Estimates

The preparation of financial statements requires
the management to make estimates and
assumptions that are considered in the reported
amounts of assets and liabilities (including
contingent liabilities) as of the date of the financial
statements and the reported income and
expenses for the reporting period. Management
believes that the estimates used in the preparation
of the financial statements are prudent and
reasonable.

Revenue Recognition

ltems of income and expenditure are accounted
for on accrual basis unless otherwise stated.

Income on Non-Performing Advances (NPAs) is
recognized to the extent realized as per prudential
norms prescribed by the Reserve Bank of India.
Income accounted for in the preceding year and
current year remaining unrealized is derecognized
in respect of advances classified as NPA during
the year unless and until the NPA accounts are
upgraded to Standard assets.

The amounts realized in NPA accounts are first
adjusted towards Interest and thereafter with
principal amount.
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e At g ue iRETa | e Srar g1-

17.4 favr:

a)

b)

d)

g)

Tl [Herer IR g7 9% 9qre 0 8, S 9% &
ERRIEETARRIE]

ST I¥ @Ie MU 9T T A hf T8 AR
U FATET AT g ST SAfdeew & qrendd
At /ATaTE g Aethd AESt ¥ aqa
[ERIKIEIE]

frarer  STfErgor &t AT | AFaT [k ATHH Jal
T AT TH o1ed =77 o &9 § AT AT 2|

g% F Fo e wEwierEr & o aefiEe,
Ao, AT il TgAT, @i, (S ALTAE
i HEaT AeEtae/2013-14/434 ATHHIST
" aTerdtl £, §./74/03.05.33/2013-14
fad® 07 &<l 2014 F dgd gred AETeTs &
HerTTard fRerTtaaent o SIaTe FhaT STTaT 2|

d% F 99 ¥ mauasT [aer 7 i vHuaee
aer onfoer 8| THUAs Aaer 47 &9 § a9
sragfaat (3 3T T qERTe ST 2ordt fae), oY
E R G EC IR R R G - B K EC AR |
FRTITE A aiE, A H gl

T AU A § | ITHRn 9 R,
ey aie (FT TRT 3T T qH), THAAA He Al
T | e e 8

g% FT HOO7 [Heer qEwtedr SEH uHuase
AT i I-TaUASE ST AT &, &l
A aforrt & st afiea T = & /e -
"IRTgHar % ariea (HTM)', 'fesht & foro Suetssr
(AFS)' 3T 2 & forw e (HFT)' ST |
Frora & o faerfadent & srqam g

e (10T o dgd E AT Hl HIAdT &1 51
TET g T YETT T ST W5l 81 3 Tt & daer §
e ANTHL0T & qgd (Haed qeddieg I% a1 qal
3T STTaT 81 9% a9 | AT Sl g1 @ral § A Tafey
T [Rerer Sae-agTa g  for fAfFeSa wear gl

c)

d)

s))

Commission on Banking Business and rent on
safe deposits lockers are accounted for on
realization.

Investments

All investments are stated at cost except as
otherwise stated.

Investments which are purchased at premium are
stated at cost paid and premium is amortized as
per the norms prescribed by the RBI/ NABARD.

Cost of acquisition of investments excludes
transaction charges and the same are treated as
revenue expenditure.

Classification, valuation, income recognition,
accounting, etc. for Bank's total investment
portfolio is done as per RBI's revised guidelines
communicated vide RBI Circular no. RBI/2013-
14/434 RPCD. CO. RRB. BC. No./74/
03.05.33/2013-14 dated January 07, 2014.

Bank's investment compromise of SLR
investments and Non SLR investments. SLR
Investments are mainly in Government Securities
(Central and State Government & treasury Bills),
and other approved securities such as Bonds
guaranteed by Central and State Governments,
etc.

Non SLR investments comprise of investment in
Debt instruments such as Debentures, PSU
Bonds (Taxable & tax Free), Units of Mutual funds.

The entire investment Portfolio of the Bank
comprising SLR securities and Non —-SLR
securities are classified under three categories
viz. 'Held to Maturity (HTM)', 'Available for Sale
(AFS)' and Held for Trading (HFT)' in accordance
with Reserve Bank of India guidelines.

The net depreciation under each classification is
being recognized and provided for. The net
appreciation under each classification in respect
of these securities is ignored. Bank appropriates
balance in Profit & Loss accounts in the year
towards Investment Fluctuation Reserve.
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)

U TTAqIT & dgl JoF § Fls qradd qgl AT

T g S TRt oft 3 % S g aoft ¥ aga

AT # 0T [T ST aTel a9 ST &l

ATA AL GTTH H TSATIAT

T ad & o vaueaee fEniEs & aga

faer TERITer T i1 i g6 aog e a7 +

afverTe, At FE &, Fasfaar & a9 Stad 7w

[ERIEIGIE]

TIROEdT e e St |7 gReT it f5eht a7 ATy

T AT MY g GTd | o SITAT S(7aT g 37 39 a1

T I AT G AErerd @Td § At G

SITAT g1 TORUH Foft § ferer it fosht 9% e =

ATH AT G § forar STar 8l

" & T Saeed” At § emfAe T-SaEd

LA TTASIATT o JeATwe o (o7 ¥ B 193

s=uTe 2T yreae orfiee (uwdtsmrgue) g

T T2 6 T &

Rerar, o forw Ut 2¥/3320r Susd A5l &, &

AT ARG a9 g7 Heiid aeest &

AETE AT SITaT g, ST e A g

i ICET/AHEIET AT - gfidgar & o
ST TTAHe o ST T

i.  =fEer o, fiuay oY THT 9T - FEEad
Foie offe (12 7 | fas e Agl) +
STETE I Ao T, AT I AT 1 79|

jii.  STEWTHT QY - TROEAT F YT T ITH
et T

iv. dUEyg T - aR9FAr & U F YN 9
S 1S T HTh-317 o A7

V.  TIFAA 6T El THISAT - TAF AT % qae
H % gNT U qEad e o7 /
TAUHT T

vi. ot faw, afersas o=, g e 1,
foRere TR o ST STHT YHTOIA H fAaer
T AT T -

h)

The book value of the individual Security has not
been changed and the provision required to be
made on account of depreciation under this
category in any year debited profit & Loss account
during the year.

The investment portfolios under SLR Securities
under “Held to Maturity” for the financial year are
valued at Book Value and amortization of
premium, if any, over the remaining life of
securities.

Profit on sale of security from “Held to Maturity”
category is taken to Profit & Loss Account and
thereafter entire amount is appropriated to the
Capital Reserve Account. Profit on sale of
investments in AFS category is taken to the Profit
& LossAccount.

Rates for valuation of unquoted government
securities included in “Available for Sale” category,
is as per the rates declared by Financial
Benchmarks India Private Limited (FBIL).

Investments, for which such rates / quotes are not
available, are valued as per norms laid down by
Reserve Bank of India, which are as under

i. Government / Approved security — on
appropriate Yield to Maturity basis.

ii. Equity Shares, PSU and Trustee shares — at
book value as per the latest balance sheet
(not more than 12 months old), otherwise
Re.1 per company.

iii.  Preference Shares —on appropriate Yield to
Maturity basis.

iv. ~ PSU Bonds —on Yield to Maturity basis with
appropriate credit spread mark —up.

V. Units of Mutual Funds — at the latest
repurchase price / NAV declared by the
Fundinrespect of each scheme.

Vi. Investments in Treasury Bills, Commercial
Paper, Indira Vikas Patras, Kishan Vikas
Patras and Certificates of Deposit at
carrying cost.
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17.5

17.6

e T

AT STHT T2 AT T YA (Sferera Siehar
ESRERISIIR

AT STHT 9T ST o TTALTH shl AT Fed THA
AT G I A Told sAToT &€ I A= AT Srar g
STATH T 0T T srafer w7 afeagar v afr &
Heferd srafer &t fafr a R Srar

i

qw AT Rea d9% g Meifa Easger
el & aqare -fAarfea «Rmt & oo Gy
T e STALATHT 7 5 & A THT-THT T HLATTET
CRES

SATUHT T AT, IT-HTHH, Hiawd JT g qI1T
&7 | F(hd FhAT T § AT 9T g 9 &
oot ATEET & AHY ST-HTHH, Hiaveg AT g
Hof<r ¥ R0 0 yTaeTe Reae gl

i)

ST AT gifera iR W 10%

i)

HIETETE HATET 100% 3T foed &
qro-9Ty guiera fewy v
20% / 30% / 100% 3&
Jrafer & AR W & F
foTe STl Efery a@T gat
g

ill) efrenfemr :

100%

c)

17.7

F 3T TS F forw 7T TRt uv 0.25% Fr
3T ¥ grag™ har @ g arias Rae ueee
TFITSY T 1.00% i o= 9w & for
0.40%| AT RS o gIT ST fRer-fHaert &
FIATT HTHH HURT 9T a9 ST STq10 37
graeT off o dgd AT g

ST AT :

= ATTEAAT ATHTAT: TR GoF 9¥ e 1ehd
TAT CeAG T Hod T IAqA T AT T g, AR FE 2l |
gufxr i ara § "etea gufr F sfrg &6
TATIAT F HETdq FT, ok, AT gl 3T o+

17.5 Overdue Deposits

17.6

Provision of interest on overdue deposits is made
by under mentioned procedure.

The rate of interest prevailing on savings account
is considered while calculating provision of
interest on overdue deposit.

The period for calculation of provision is counted
from the date of maturity till the date of the
concerned period.

Advances

Advances are net of total provisions made for non-
performing advances in accordance with the
prudential norms prescribed by Reserve Bank of
India and revised from time to time.

b) Advances are classified as Standard, Sub-standard,

Doubtful or Loss assets and provision made on
Sub-standard, Doubtful or Loss assets as per the
prudential norms of the Reserve Bank of India are
asunder.

Sub-standard
Assets

10% On secured portion

Doubtful Assets 100% of unsecured portion
plus 20% / 30% / 100% of
the secured portion
depending on the period
for which the advance has

remained doubtful.

ii)

Loss Assets 100%

c)

17.7

Provision @ 0.25% is made on Standard
advances for Agriculture & SME; 1.00% for
commercial Real Estate Exposure & 0.40% for
other Advances. The provision on Standard Asset
is included under the head 'Other Liabilities and
provision' as per guidelines issued by Reserve
Bank of India.

Fixed Assets

Fixed assets are stated at cost of acquisition less
accumulated depreciation and impairment losses,
if any.
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AT e T AT 2|

TS FATAT T THLT FIT (70 70 07T o e
FRfThd TohaT STTAT § 31 IeRT AT AT foRaT ST
T2

e ® g &Y qae ot g1-

17.8 qoag:

a) d% 9 A<= T 2015-16 & =« HURAT U<
TAGTE T TUHTERLA T AUAT AT T3 & 2
TETATE, TeAGH AT a9 o ST 9% U & =ATst
FEA o ST AT F STAR Strae & forw &dg iy
Freqia [t & o Srar 21

FLET T HeAgTH Hiel @1 & A 9 AT A
F9q "9 U OfEaq o7 F e T o=
Ol % ST SHaT % Geag ™ &7 g Jr=
ERIERLEH
e
IR / ot
et SR fRfeT
T ST AT
AT 3T
FT 03 TH
e oc Y
Y % I JH T G G eAGTE ol Tt &
AT T AT 3 S @Td H AT e 92
AT IaT «f STl 2
17.9 HHARTATT :
T=ET AT uersmsAT A fear g feifa
HATHA & A I I=LET AT TATH & A &
TTAETHT % STTHTY &I ol STl gl I=LET <3aT1
foro, % 7 uaensHr @tw IfRAr s IR
R ATSH IR FOAr fofies & T T=7er
EUEEIEIE]
Hf=ra farertee ger & Twdre & forw g=ar

c)

Sice)
&o dy
0Ty
L0 Ty
oL T

b)

a)

b)

b)

The cost of asset includes taxes, duties, freight
and other incidental expenses related to the
acquisition and installation of the respective
assets.

The Fixed Assets are classified as per the decision
taken by the Management and are being followed
consistently.

Premises include land and building.
Depreciation

Bank has changed its policy of charging
depreciation on fixed assets from the F.Y. 2015-
16. Accordingly, the depreciation is charged from
actual date of purchase for useful life of assets
instead of charging the same on financial year
basis.

Depreciation is charged on Computers on straight
line basis and on other fixed asset on Written down
value basis over useful lives of fixed assets as
given below:

Asset Useful Life

Premises/Building 60 Years

Furniture & Fittings 10 Years

Plant & Machinery 15Years

Office equipment 05 Years

Computers 03 Years

Vehicles 08 Years

b)

Depreciation on assets sold during the year is
recognized on pro-rata basis to the Profit & Loss
Accounttill the date of sale.

Employee Benefits

Gratuity Liability is provided for as per provisions
of payment of Gratuity Act, on the basis of
valuation determined by LIC of India. For Gratuity
Liability, bank has taken Group Gratuity Policy
from LIC of India and India First Life Insurance Co.
Ltd.

Liability for Encashment of accumulated privilege
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TAATSHT AR STSAT FIT TR T eaThe & e

U TETH T SATAT &1 A1 UAherHe AT faferdy & fore

9% F TAMSH! AH AT F YA AT TAHAHE

ENECIKIE]

wiaey [Afer & stere™ &1 @19 7 grie '@ |

TATHRA AT SATaT )

o

a)  Herd AT TETET [T GTHIT 5 (FHATL)
Yor fafe=r 2018 & qgd U TICATod a1
T g 3T 7g 39 FHAME & o
AT AT o SR T T&T [T STrar
% 57 31.03.2010 7% & ¥ o g ¥ wiw
ot T farweT FAT R

b) & HoreT AT (WA ST 37 FH=ATRAT 9T
AR BT € ST 01.04.2010 FT AT I6F a9
% ¥ enfirer gu & ST A uw wieta
TRIEE JISET 81 Tafue F dgd 9% 19
i 2w o At TR 1 garar F#2ar
g ST &% T A uH AT JrE a9
HHT g1 TR A1 i g1 @1 7 foram
STAT g -

17.10 AT YT RI :

TAH ATFRL T ASHITAME F @7 q\F 22 F
aETe Feifia aeafia #7 I9 A7 wiee #7
AT A g1 AN T [ T AT T Al
AT o e # e o o= & srefie Areaar & et
& ST U THT H 3T Il & 3T ek IT ATee ara il
qATer | I § TeAH gIdl | AEART FT Meaqaqt
Tl TG o (01 o 37t AT ar & STt & o age
T HATAAT SATerh & AT AT AR e TrEg i~y
ST IARTTAT &1 39 qUT H T AT AT I AN g
FTeAT ATATATHT T LT AT STANT FHeh JTIT ST
g, reH a9 F ST F I g, Mue™ arsee g
T ST BT g1 eI T Arfeadl A FL U |
TREd T SARTIT O T Tade & AT = aae
F¥ A § T =T § Ig =T Arar 2|

d)

Leave is provided for based on valuation
determined by LIC of India. For Leave
Encashment Liability Bank has taken Group
Leave Encashment Policy from LIC of India.

Contribution to the Provident Fund is charged to
Profit & LossAlc.

Pension

a) Pension liability is a defined benefit
obligation under Baroda Gujarat Gramin
Bank (Employees') Pension Regulations
2018 and is provided for on the basis of
actuarial valuation, for the employees who
have joined Bank up to 31.03.2010 and
opted for pension.

b) New Pension Scheme (NPS) which is
applicable to employees who joined bank on
or after 01.04.2010 and it is a defined
contribution scheme. Under NPS the Bank
pays fixed contribution at pre-determined
rate and the obligation of the Bank is limited
to such fixed contribution. The contribution
is charged to Profitand Loss Account.

17.10 Taxes on Income

This comprises of Provision for Income Tax and
deferred tax charge or credit as determined in
accordance with Accounting Standard 22 of ICAI.
Deferred tax is recognized subject to
consideration of prudence in respect of items of
income and expenses those arise at one point of
time and are capable of reversal in one or more
subsequent periods. Deferred tax assets are
recognized subject to the management's
judgment that realization is more likely or not.
Deferred tax assets and liabilities are measured
using enacted tax rates expected to apply to
taxable income in the years in which the timing
differences are expected to be received, settled or
reversed. The effect on deferred tax assets and
liabilities of a change in tax rates is recognized in
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17.11 ITAYTT, TR {TqH 2TATT AT ATH feaen the income statement in the period of enactment of
gfREg T the change.

STAEIE ATE A6 THSEET WrE sfear gy 3w 17-11Provisions, Contingent Liabilities and
Contingent Assets

o ¥ AT @ 7w 29 ("ITFUT, AThREAE

AT, ST SATRETS HO") F ATATE, qF TTFLT1 As per the Accounting Standard 29 ("Provisions,
1 aft TEEEar & o9a sdiq A owEr F Contingent Liabilities and Contingent Assets")
TR TS 39T 39T 270 T s@ TE T issued in this regard by the Institute of Chartered

%ﬁ; Bret #r froery ¥ fro et @ am Accountants of India, the Bank recognizes
ST £+ 379 i — provisions only when it has a present obligation as
al%E“% Zlaliillg-llil a”a(’a

a result of a past event, it is probable that an
EﬁTl'fQTEFFQ?Fﬁ"a'H?ﬁ"JﬁgHH SATAT ST HHAT B . :
outflow of resources embodying economic

[ERIREEER K EEIE R I RIEI IR RIS E) benefits will be required to settle the obligation and
ST € FATTh Zeeh TIOTTHE & UHT A Y Tg=1 when a reliable estimate of the amount of the
BTl g fore F«T AT s A8 1 AT ST asar gl obligation can be made.

17.12 Tehe T Aehe AHRE : Contingent Assets are not recognized in the
TR 1T e e @wﬁWSﬁTWQﬁ% Financial Statement since this may result in the
T Sry TRy o %’I recognition ofincome that may never be realized.

17.12 Cash and Cash equivalents

Cash and cash equivalents include Cash in hand
and balance with RBI.
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Schedule-18: NOTES ON ACCOUNTS:

1. Femsgst 1. Regulatory Capital
a) TR IS T H=AT a)  Composition of Regulatory Capital
(afr T FT ) (Amt. % in Crore)
feraror Particulars Cu%:rlzglﬁear Prmﬁar

) TSt Tier 1 capital 675.65 510.05

iy few2dst Tier 2 capital 90.45 68.41

iy  FAGH (e 1+femw2)  Total capital (Tier 1+Tier 2) 766.10 578.46

V) T ST AT Sead (Esedu) 6625.09 5504.35
Total Risk Weighted Assets (RWAS)

v)  EET 1 AT (s U o AT & w9 # 14 1 95tT) 10.20 9.27
Tier 1 Ratio (Tier 1 capital as a percentage of RWAS)

vi) T 2 ST (Ao o T 6 B9 § E7 2 I5i) 1.36 1.24
Tier 2 Ratio (Tier 2 capital as a percentage of RWAS)

vii)  Fftee T T 9o tHed 9T (CRAR) (RWA # Tiderd & &9 | 11.56 10.51
TS
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as
a percentage of RWAS)

viii) RREErET iR Percentage of the shareholding of 50 50
a) HWARIHEER Government of India 15 15
b) I™TFFEFX State Government 35 35
c) U d® Sponsor Bank
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2. HUr SISt T TROaadr a6 T 2. Maturity pattern of assets and liabilities
(TfoT T WS H) (Amt. X in Crore)
99 |3uREq6 A E| 1| H | 3ETAH
aRgear 1-14_ 15-28 | AT & | enfgar | 19 | 38 | 58 | sqgmerdr
T feaid | AT | 3afy | qafe | ® |7 siferen(ad ofeh| g | T
Maturity 1-14 15-28 29 days Over Over Over Over Over Total
Pattern days days to 3 months GmgIths 1)tlgar 3yt%ars 5 years
3 months to
6 months| 1Yyear | 3years | 5years
Ez-rr)osits 1241.39 | 266.74 | 188.87 | 429.32 | 612.44 | 7351.2| 991.63 | 1777.67 [12859.26
AR
1165.69 69.69 68.16 | 216.95 | 381.92 | 5387.59 | 453.88 | 287.29 | 8031.17
Advances
28.81 | 188.45 75.66 | 211.77 | 326.02 | 1072.58 | 422.99 | 2665.32 | 4991.6
Investments
i _ 4.28 0 8.28 17.56 115.3 73.87 108 0| 327.29
Borrowings
feraeft ga
qieETafT
Foreign g - - - - - - - -
Currency
Assets
fereeft gar
aFang
Foreign - - - - - - - - -
Currency
Liabilities
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Investments

3. fawr 3.

a)  31/3/2024 =T fRerer eI it /=T a)
(arTwas )

9RA & 9T Investments in India

Composition of Investment Portfolio as at 31/3/2024
(Amt. X in Crore)

EECORd)
TR
Govt.

Securities

qq

=i
afrafr

Other
Approved
Securities

SRR

Shares

IECEES
dqT Tie
Debentures

and Bonds

REIRED
/AT
ERSIECL]
Subsidiaries
and/or
joint ventures

I
Others

awa §
EEAGEL
Total
investments
in India

qaa o
dale? 3
IEEE
Total
Investments
outside India

EEAREE]
Total

Investments

gRagar a%

TgAT

Held to
Maturity

T Gross

2546.23

0.00

0.00

0.00

0.00

0.00

2546.23

0.00

2546.23

F: -
[EREUESREELS
(Trems) %
o sTagm
Less:
Provision for
non-
performing
investments
(NPI)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

et Net

2546.23

0.00

0.00

0.00

0.00

0.00

2546.23

0.00

2546.23

fasfht % form
EXE e

Available for
Sale

T Gross

2109.72

0.00

0.00

2.00

0.00

4.00

2115.72

0.00

2115.72

FH AGH
T TS
o sTaem
Less:
Provision for

depreciation
and NPI

33.01

0.00

0.00

0.00

0.00

0.00

33.01

0.00

33.01

et Net

2076.71

0.00

0.00

2.00

0.00

4.00

2082.71

0.00

2082.71

i forg
=T T

Held for
Trading
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TR ) ORE IEEEES EEIRED a T o AT | T (e
sfesfoar | &= Shares | #@ieate | AT Others | Fet faer | A& FA | Total
Govt. EIGERR Debentures | ¥4 3IH Total T [ Investments
Securities Other and Bonds | Subsidiaries investments Total
Approved and/or in India Investments
Securities joint ventures outside India

FT Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FH. ARG 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A TS F
forT sraam
Less:
Provision for
depreciation
and NPI
e Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EEALER]
Total 4655.95 0.00 0.00 2.00 0.00 4.00 4661.95 0.00 4661.95
Investments
A - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IBAIES]
IBELUERELY
EIEEIG)
Less:
Provision for
non-
performing
investments
FH: GeAZTH
.- Fras 33.01 0.00 0.00 0.00 0.03 33.01 0.00 33.01
o sTagT
Less:
Provision for
depreciation
and NPI
A= Net 4622.94 0.00 0.00 2.00 0.00 4.00 4628.94 0.00 4628.94
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31/03/2023 = As at 31/03/2023
(afr T e )

WRA ® 39T Investments in India

(Amt. X in Crore)

ECAR
EIEEERI
Govt.

Securities

T

Sl
gttt
Other
Approved
Securities

SRS

Shares

e
dqT e
Debentures

and Bonds

LEIRET
e/
< 3TH
Subsidiaries
and/or
joint ventures

&)
Others

AT #
LEAGEL
Total
investments

in India

AT &
RIS
Aerer
Total
Investments
outside India

EEAGEL
Total

Investments

EIERET D

gt

Held to
Maturity

% Gross

2074.57

0.00

0.00

0.00

0.00

0.00

2074.57

0.00

2074.57

F: -
fAroarfea fAarer
(Terare)
forT graem
Less:
Provision for
non-
performing
investments
(NPI)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

et Net

2074.57

0.00

0.00

0.00

0.00

0.00

2074.57

0.00

2074.57

fasft % form
EXE e

Available for
Sale

T Gross FH:

2610.57

0.00

0.00

2.00

0.00

4.00

2616.57

0.00

2616.57

AT AT
TAdars % forg

RIECIEE

Less:
Provision for
depreciation
and NPI

69.79

0.00

0.00

0.00

0.00

0.03

69.82

0.00

69.82

et Net

2540.78

0.00

0.00

2.00

0.00

3.97

2546.75

0.00

2546.75

i fom
=T T

Held for
Trading
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TR ) ORE IEEEES EEIRED a T o AT | T (e
sfesfoar | &= Shares | #@iwate | AT Others | %ot faer | A& FA | Total
Govt. EIGERR Debentures | ¥4 3IH Total T [ Investments
Securities Other and Bonds | Subsidiaries investments Total
Approved and/or in India Investments
Securities joint ventures outside India

FT Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FH. HAGTE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A TS F
forT sraam
Less:
Provision for
depreciation
and NPI
9=t Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EEALER]
Total 4685.14 0.00 0.00 2.00 0.00 4.00 4691.14 0.00 4691.14
Investments
FH: - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IBAIES]
IBELUERELY
EIEEIG)
Less:
Provision for
non-
performing
investments
FH: GeAZTH
e el 69.79 0.00 0.00 0.00 0.00 0.03 69.82 0.00 69.82
o sTagT
Less:
Provision for
depreciation
and NPI
A= Net 4615.35 0.00 0.00 2.00 0.00 3.97 4621.32 0.00 4621.32
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b) Heag™ 3R Ay sar-=era fisd & f&fw  b)  Movement of Provisions for Depreciation and

TS R AT Investment Fluctuation Reserve
RUNEETIER:)) (Amt. % in Crore)

freRur Particulars %n?'gansf El'Gf

Current Year | Previous Year

) e ww geEgTE F o g rEgEt w =

Movement of provisions held towards depreciation on investments

a) T o Opening balance 69.83 31.72

b) SIS AW I T T ST 0.00 84.89
Add: Provisions made during the year

C)  HETU: W & A S {<h TTAGTAI hl dg @Td H ST/ aTaH fora 36.73 46.78
Less: Write off / write back of excess provisions during the year

d) SHETaY Closing balance 33.10 69.83

i) A sa-agm e w e

Movement of Investment Fluctuation Reserve

a) TN ST Opening balance 0.18 25.18
b) SIS AT o ZI¥TH geaia e 19w 7.46 0.00
Add: Amount transferred during the year
c) wH:fimEe Less: Drawdown 00.00 25.00
d) SHTaw Closing balance 7.64 0.18
i)  TURTE ST vAUEd/adar gt § e F sifaw aw ¥ gfqea F ww F 0.36% 0.01%
AEUHRA H sifaw o

Closing balance in IFR as a percentage of closing balance of investments
in AFS and HFT/Current category

(C) TR-uvaTASNR [AavrarewieraT (C) Non-SLRinvestment portfolio
() T-frearfea ie-vHueeTR faer (i)  Non-performing non-SLR investments

oTe] Iy oo ad

Current Year | Previous Year

a) T ST Opening balance NIL NIL
b) 1WA FAYFIRMINGdd  Additions during the year since 1st April NIL NIL
c) SUTURRIAATIFIEFGT  Reductions during the above period NIL NIL
d) SETaW Closing balance NIL NIL
e) Tl TTATH AT Total provisions held NIL NIL

L7 )
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(i) TT-TETAAR [aert i STThar qeadr

(ii)

Issuer composition of non-SLR investments

CUMEETIER:)) (Amt. X in Crore)
&.9. SRRt A=t rmwe it | Faer goft & Jrer | st ufasyfaat g
Sr. dmr [sRgfetdrdem|  dredm sferegferat
No. T &E|T
Issuer Amount Extent of Extent of 'Below Extent of Extent of
Private Investment '‘Unrated’ 'Unlisted’
Placement Grade' Securities Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
ore] | fuser | ae | Ume | ae | me | e | TUwer | ey | fueer
g ag g ag ag ag ag ag ag ag
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
(a) [FTASTI &7 2.00 2.00 - - - - - - - -
ITHH PSUs
(b) |fafier st Fls| - : - : g : - : - :
(C) é‘cﬁ Banks 4.00 4.00 _ . _ . - B - -
(d) |Forsfy ez
Private - - - - - - - - - -
Corporates
(e) |=erares / 5g=h
SRR R R - - - - - R - R
Subsidiaries/
Joint Ventures
(f) |s=g Others - - 3 - - - - - - -
(9) |TeTmm™ * forg
qraegT= Provision i i ) i ) i ) i ) i
held towards
depreciation
% Total * 6.00 6.00 - - - - - - ] ]

. 72 )
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4, ﬁQﬁ‘Eﬁ‘fgﬂﬁﬁT: 4. Assetquality
a) AT ARIET S T T avf e or a) Classification of advances and provisions held
RUNEETIER:)) (Amt. X in Crore)
aHE i i FeT
Standard Non-Performing Total
T GT9H | FAATEE | "y g | T TS
qT Sub- Doubtful Loss EIDE
Total standard Total Non-
Standard Performing
Advances Advances
TR AT A T TTNT
Gross Standard Advances and
NPAs
T STAT Opening Balance 6622.82 26.24 133.21 26.83 186.28 6809.10
SIS 99 & &I Iead 4813
Add: Additions during the year '
FH: TG & A Fe 60.70
Less: Reductions during the year*
ST 9 Closing balance 7857.46 36.35 116.17 21.19 173.71 8031.17
“Tehef TAHTT H FHT F FTLT;
*Reductions in Gross NPAs due to:
i) 39T Upgradation 6.96
NEECIIEEPERERRICINIE L il
T ) 45.25

Recoveries (excluding recoveries
from upgraded accounts)

M EERIEAVI ECER URIECE: ) 4.71
Technical/ Prudential Write-offs

iv) ST (iii) F dgq g @Td § ST
AL % FATaT 3+ Write-offs other 3.78
than those under (iii) above
ST (FATTET LT T GIEHT)

Provisions (excluding Floating

Provisions)

.73 )
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aHE v Freufee FeT
Standard Non-Performing Total
T HES | AaAMES | Gy g | T TS
EIDE Sub- Doubtful Loss DR
Total standard Total Non-
Standard Performing
Advances Advances
AT STALATHT T ATLATF A
. ) ¢ 25.45 2.62 90.73 26.83 120.18 145.63
Opening balance of provisions
held
SS9 % 2 30 T T0 e
Add: Fresh provisions made 0 2.21
during the year
HeTu: ATIRh Taeme a8
GTd § STAT AT 0
15.68 15.68
Less: Excess provision reversed/
Write-off loans
SIS ST 1 S HGeT 27.66 3.63 79.68 2119 | 10450 |  132.16
Closing balance of provisions held
9[& T4 Net NPAs 13.43 9.88 0.00 23.31
T STHT Opening Balance - 4 0.00 -
TS a9 o &I A0 gRa e
Add: Fresh additions during the 0
year
FH: AT o &L el £
Less: Reductions during the year '
ST 919 Closing Balance 0 0 0 0
FATTET I
Floating Provisions
9T STAT Opening Balance 42.78
T 99 F T BFu w gt
23.60

EIEECIK]
Add: Additional provisions made
during the year

[ 74 )
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HT"h
Standard

R Fearfee

Non-Performing

Total

F HTFH
AR

Total
Standard
Advances

FATHTAHR
Sub-
standard

giever
Doubtful

i

Loss

FA AR
AR
Total Non-
Performing
Advances

FH: TG o6 G (ehTelt T 19T
Less: Amount drawn down during
theyear

AT ST TTALTAT T STHT &7
Closing balance of floating

provisions

-7.21

73.59

TFATT TZE-3F ¥ 39 9T H7 TS
AT

Technical write-offs and the
recoveries made thereon

THATHI/IE A dg @Td § Tl 0
FTAT T TTETHE AT

Opening balance of Technical/
Prudential written-off accounts

STTE: a9 & ZET dae et/ emgor
ATAET
Add: Technical/ Prudential write-

offs during the year

qETU: a9 & T ager aawdiani/
el sfrtea a&mar ¥ & T
TqAT

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the
year

STHT 91 Closing balance

50.95

4.71

6.44

49.22
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AU (SrfereT 7) Ay | fUserad
Ratios (in per cent) Current Year | Previous Year
Tohel TAYTT & qohel TH Gross NPA to Gross Advances 2.16 2.74
[& AT o 70 g TAT Net NPA to Net Advances 0 0.35
ST FA ST AT Provision coverage ratio 101.94 90.16
b)  &FATT AW AT Tt T b) Sector-wise Advances and Gross NPAs
(Tfer T e ) (Amt. X in Crore)
) T a¥ fUger ad
. 4. e Current Year Previous Year
Sr. Sector* -
No. T AT | HRA | FHRA AT | FA GHRAT [ FWERA A H
gty T gfaera & aty TadT | F TR E
Outstanding | Gross ST ¥ [Outstanding] Gross forT et
Total NPAs | Fa atfiw Total NPAs T AT
Advances Percentage | Advances BIGKH
of Gross Percentage
NPAs to of Gross
Total NPAs to
Advances in Total
that sector Advances in
that sector
R RIRICETIEE]
Priority Sector
a) Agriculture and allied 5148.22 112.64 219% | 4479.52 119.86 2.68%
activities
R | e ST (FREHT Jigd)
I Of Crop Loans (including 4879.75 80.02 1.64% 4211.11 79.12 1.88%
which | KCC)
b) | IEIWT &= &1 T HHaT I8
- . &
A SHTCH ST H AT 31417 12.48 3.97% 196.62 10.43 5.30%
Advances to industries
sector eligible as priority
sectorlending
c) | #aTd Services 276.21 25.72 9.31% | 287.89 33.97 | 11.80%
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(uf3r X O ) (Amt. X in Crore)
. FAHTT TS fUrger ad
. 9. ar Current Year Previous Year
Sr. Sector* -
No. F AR T | T TN | Fel FhraT T AT H
EIDE) AT Scerd & atuw AU | F A0 E
Outstanding| Gross W& § Putstandingl  Gross oo T
Total NPAs Tl AT Total NPAs T T
Advances Percentage | Advances BIREIG)
of Gross Percentage
NPAs to of Gross
Total NPAs to
Advances in Total
that sector Advances in
that sector
d) | 906.69 11.98 | 1.32% | 815.28 1236 | 1.52%
Personal loans
Forers & | ST R 873.17 1032 | 1.18% | 784.44 1092 | 1.39%
Of which| Housing Loans
I9-71 (i) Subtotal (i) 6645.29 162.82 2.45% | 5779.31 176.62 3.06%
R ES IR E
Non-priority Sector
a) |FUsiraagiaEataat
Agriculture and allied
activities
b) [ 3=T Industry
c) | 54T Services
d) |=aRmrawET
1385.88 10.89 0.79% 1029.78 9.66 0.94%
Personal loans
ST (if) Sub-total (i) 1385.88 10.89 0.79% | 1029.78 9.66 0.94%
% Total (1 + i) 8031.17 173.71 2.16% | 6809.09 186.28 2.74%

.77 )
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C) T—rﬁm'%ﬁ T gTar 7 Faeor c) Details of accounts subjected to restructuring
(Tf3T X T H) (Amt. X in Crore)
FHT I TG HUNE AR | Gaw (FW i anrT
Tatertert THTHTHS THUETHS &t
BIEgH) /=T
Agri. & Allied Corporates & |Retail (Excluding Total
Activities MSME Agri. & MSME)/
Other
are] | feet | o | Uow | s | foer | =g | Feer
EL) EL) EL) CL) EL) EL) EL) CL)
Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year
FGTI ohT HEAT (FE T H) ) ) 0 1 08 ) ) 0 00
No. Of Borrower (Rs. In Crore) '
AT | et T (FTE 790 H)
Standard - - 0.00 | 33.14 - - 0.00 | 33.14
Gross Amount (Rs. In Crore)
T T4 (F2IE TTTH
. ( ¥ - - 0.00 | 1.79 - - 0.00 | 1.79
Provision Held (Rs. In Crore)
FQTL il HEAT (FUE T H)
- No. Of Borrower (Rs. I.n Crore)
Sup. | T TR (FTE T H)
Standard| Gross Amount (Rs. In Crore) ) - i ) . i i )
TR ST (FIE TT0H)
Provision Held (Rs. In Crore) f ) i ) i i i i
FGT ol AT (FLE FT0 H)
No. Of Borrower (Rs. In Crore) i i i i i ) ) )
" | e T (e A )
Doubtful| Gross Amount (Rs. In Crore) i i ! / i i i i
T ST (FIE ¥ H)
Provision Held (Rs. In Crore) ) i ) i i ) ) )
FTET T HEAT (FE T H)
- No. Of Borrower (Rs. In Crore) ) ) 0 1.00 ) } 0 1.00
Total | T T (TS FAH)
Gross Amount (Rs. In Crore) ) ) 0.00 [ 33.14 ) . 0.00 | 33.14
TR I (FUE FT H)
Provision Held (Rs. In Crore) ) ) 0.00 1.79 ) ) 0.00 1.79
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d) EEATETdS d) Fraudaccounts
% eraETatAT it FeAr e i F fFEr F Banks shall make disclose details on the
ATT-AT A= [0 IT0 ZFeere o ST T & number and amount of frauds as well as the
GATHT T | provisioning thereon as per template given
below.
RUMEETIER:)) (Amt. X in Crore)

oTe] W o ad

Current Year | Previous Year

TS ol HeaT Tfaetad i Number of frauds reported 1 2
TETIET § oA T (FF4E)  Amountinvolved in fraud (Z crore) 0.11 0.61
UHT e o forw fore aro srarer i 7rfer (R RE) 0.00° 061
Amount of provision made for such frauds (% crore) ' '
T % 3T 'sre e & Sfee o o sty fentera sraramer i Tt R #re)

Amount of Unamortised provision debited from 'other reserves' as at the end of 0.00 NIL

the year (X crore)

* TETIET | ST 197 I3 d¥g | a9« & St gl *Amount involved in fraud is fully recovered.
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h) COVID-19 w&faq dam@ & fou fstegem h)
P EETE S E S ETAE T

31 #TH, 2024 ¥ AT [T ST ATl GATHI

Disclosure under Resolution Framework for
COVID-19related stress
Format for disclosures to be made half

EARIESE] yearly starting March 31, 2024
FAETL AT FTATeadT Tohed TTSTT F @@, | (@@, | (T, HATA® % &9 § a¥id
THRTT TRUHEa=T 719 & &7 H a0 Fd | TART | AT G & | AT ITF | @Al [0 TFIIST
Type of | rit 3 fory woperdrore-fregeft momdt | < woimdy | em Ay | @n ¥ gy
borrower % st # Rt S | A | serewat | s A
() T BT | ST | g EIRIEREE
Exposure to accounts classified T Of (A) | sTaTe it | =0 ATR! & oiq # fPafq
as Standard consequent to Of (A), | amount | £ @rfar | Exposure to accounts
implementation of aggregat [ written Of (A) | classified as Standard
resolution plan—-Position as at the | e debt off amount consequent to
end of the previous half-year that during paid by implementation of
(A) slipped | the half- the resolution plan —
into year borrower | Position as at the end
NPA s during of this half-year
during the half-
the half year
year
AT 0 32.79 0.10 0.00 1.63 31.06
Personal
Loans
FIAE =A< *
Corporate
persons*
IEEE]
THUHTAS
Of which
MSMEs
T
7.50 0.54 0.00 1.72 5.24
Others
i 40.29 0.64 0.00 3.35 36.30
Total
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5. sETgr 5. [Exposures

a) e uwee o= & forw vaFaiee a) Exposure toreal estate sector
CUNEETER:)) (Amt. % in Crore)
T ay | Useray

Current Year | Previous Year

) SIS Direct exposure
a)  SETHT e Residential Mortgages —

STATH I T I 07 ST ST g1 3T a3 o GIard & T FoaTe g0 ATFd g AT
ST AT ST T O T ST 81 ST THahal T ST &7 o TR H 9T He el o fore areT
SARF METE RO HT A ¥ fEmar S veaee ® fe-fAfer sramfa
(TATERT) HATE o errfRer i

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.

Friorfeas fae teee Commercial Real Estate — 13.01 6.87
AT sr=ret HORT (FEATAT T, GET =T, agsaeiT FriorsTs ahew, ag-
TRATY ATATET A, Tg-ThAaTE ATorods THT, SR AT TETH €A1, gled,
gt srferrgor, s siw fAator, snfe) uw smem geT qRierd or UaFdse | -
forfer srerfa (TATRE) HaTd ot errfRer g,

Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse space,
hotels, land acquisition, development and construction, etc.). Exposure would
alsoinclude non-fund based (NFB) limits;

STETe A Tt (THeU) S st S st § Haer—

Investments in Mortgage-Backed Securities (MBS) and other securitized

1454.38 1170.44

exposures —

i SmEnE Residential

i.  ATIETRE = HUiT Commercial Real Estate

i) AT UFAITSTC Indirect Exposure

TIA TSR S 3T BT HEA FIHAT IT T T 37 - s
LEERIEEY

Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

e veee g & o o v Total Exposure to Real Estate Sector 1467.39 1177.31
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b)  Suft-aT STEH 9 T AT T

b) Risk category-wise country exposure

RUNEETIER:)) (Amt. X in Crore)
AT T THFTIISTC T+ T foFu AT T THFAIISTT T T foFu
(72) TTETH... (72) TTEETH...
(FTHTT TY) (FTHTT Fd) (Tt a) (TrgaT ad)
Exposure (net) as |Provision held as at| Exposure (net) as |Provision held as at
at March March... at March... March...
(Current Year) (Current Year) (Previous Year) (Previous Year)
GRILDE Insignificant
H Low
AT €T H
Moderately Low
draa Moderate NA
AT w9 F ATF
Moderately High
EIPED High
Jga st Very High
T Total
c)  STEIferd ARH c) Unsecured advances
CUMEETIER:)) (Amt. X in Crore)
ferawoT oTe] IS Uoe ad
Particulars Current Year | Previous Year
% o T A&7 AR Total unsecured advances of the bank 235.45 299.77
ST H ), TRIET T Trier fSoreres forg sra st S stfarenTe, Ares, STfasmr
A AR e T g il NIL
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken
THT ST STl T AT T o NIL NIL
Estimated value of such intangible securities
d) ST eETERT d) Factoring exposures
% T e (T TSI A 5 Factoring exposures of Bank is NIL.
e) TI-YT AT e) Intra-group exposures

% T S2T-7 THFII IS T 2

Intra-group exposures of Bank is NIL.
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6. ST, TRET, TEEYSIY T UAYw &1 6) Concentration of deposits, advances,
G- exposures and NPAs
a) STHTHTHEg a) Concentration of deposits
CUMEETIER:)) (Amt. X in Crore)
feraor Ay | fUserad
Particulars Current Year | Previous Year
ﬁﬁﬂﬁﬁa%maﬁa%wwufﬁr | 284.30 440 88
Total deposits of the twenty largest depositors
% T T STATITIAAT § & 19 Fa o2 STHTA A ol ST &7 Tferd
Percentage of deposits of twenty largest depositors to total deposits of the 2.21 3.73
bank
b) SR FT Hehaor b) Concentration of advances*
RUNEETIER:)) (Amt. X in Crore)
foramor Ty | Userad
Particulars Current Year | Previous Year
RAREEREES - Rhdin 130.14 123.95
Total advances to the twenty largest borrowers
7 o el ST H o (] T8 98 SATLRATHT o6 ST AT T ST
Percentage of advances to twenty largest borrowers to total advances of the 1.62 1.82
bank
C) THFATISTL T FhgoT** c) Concentration of exposures**
CUMEETIER:)) (Amt. X in Crore)
feraror aepay | fUserad
Particulars Current Year | Previous Year
AT TaH T2 FT QT /AT T Hel TFTITSTL | 2685 153.72
Total exposure to the twenty largest borrowers/customers
SYTCHRATA /AT T S F Fo TFTIISAL T AT § ST T T2 SR T /AT
o TorT TeFTTST T wirera 186 189

Percentage of exposures to the twenty largest borrowers/ customers to the
total exposure of the bank on borrowers/ customers

AT 3l TUMAT AN SALE T3S (AT 3 T
T ST

RBI regulation.

**Exposures shall be computed as per applicable

. 83 )




arfies afrd=T 2023-24 P23 Gi2lsi dv2id auiHlel A's

3 & -
Annual Report 2023-24 Y stsiar apst=ta st Slee

"Reaching to unreached”

BARODA GUJARAT GRAMIN BANK

d) Concentration of NPAs

CUMEETIER:)) (Amt. X in Crore)
foraor T ad | fuserad
Particulars Current Year | Previous Year
T T T T 7 g o 31.25 31.60

Total Exposure to the top twenty NPA accounts

F Hohel TAATT o TAAT H 16 T a8 UAT T UFAITSTL T T 9|

Percentage of exposures to the twenty largest NPA exposure to total Gross 17.99 16.96
NPAs.
7. IRafeaw 7. Derivatives
¥ X T % i e g § w7 Rafe Bank has not entered into any derivative
ﬁﬂé‘rfﬂ'@ﬁw‘éﬂ%l transaction in the current year and previous
. ) year.
8. E'H'Q‘;E'i FOrET ST TSt T (élgq ) ) 8. Transfers to Depositor Education and
AT Awareness Fund (DEA Fund)
CUMEETIER:)) (Amt. X in Crore)
foraor g ey | foeerad
Particulars Current Year | Previous Year
i) U HE | TR T TS TT19T 7 T STHT 8357 24,39
Opening balance of amounts transferred to DEA Fund ' '
i) STE: 99 % 21O S50 6He § ¥ T 90 19.07 13.12

Add: Amounts transferred to DEA Fund during the year
i) a0 FTET o forT ST vhe g sfagfat & rs wrfer 7 65 3.94

Less: Amounts reimbursed by DEA Fund towards claims
iv) ST e | T T T S faw o

Closing balance of amounts transferred to DEA Fund

94.99 83.57

[ 84 )
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9. forRTHAl T TR LT 9. Disclosure of complaints
a) TTEHT T ATHRITA F FHATAAT T 6 gRTITH @) Summary information on complaints
TOTsRTaIT I AT TR received by the bank from customers and
from the Offices of Ombudsman
U EETER:)) (Amt. % in Crore)
feraor Ty | foerad
Particulars Current Year | Previous Year
e ZTT 3T UTEh! & ITH forama
Complaints received by the bank from its customers
1. Y AT L&A § FAfed TARTAAT il FEAT 03 02
Number of complaints pending at beginning of the year
2. EREIARE I REIRCIE Rt 999 583
Number of complaints received during the year
3. Y o6 S e 9Tl sl JedT 984 582
Number of complaints disposed during the year
3.1 | o= &, % grer @t & 7 formraat i g . 00
Ofwhich, number of complaints rejected by the bank
4. Y 6 AT H AT T (ARTIAAT %0l HEAT 18 03
Number of complaints pending at the end of the year
TR FTITAT H A ZILT ITH 20l ST AT T TRTI
Maintainable complaints received by the bank from Office of Ombudsman
5. FATRTTA o HTATAT & oo GILT T STLAV T FrawTaat &t AT
Number of maintainable complaints received by the bank from 51 38
Office of Ombudsman
5.1 | 5§, ATHRITA FTITAT ST 5 o &1 § (A9ere T2 forawraat i geam
Of 5, number of complaints resolved in favour of the bank by 50 37
Office of Ombudsman
5.2 | 5 ®, AFHITA HIATAT T AT GAG/HEAETAT/TITHET F TTEAH 7
qAATE TS foreraat it Twear o o
Of 5, number of complaints resolved through conciliation
/mediation /advisories issued by Office of Ombudsman

. 8 )
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5.3 | 5H ¥, 5% & [ETh ARITA HATAT FIT F0 ITRA F3A & a2 3A

Fr 7S forewTarat i s

Of 5, number of complaints resolved after passing of Awards by
Office of Ombudsman against the bank

00

00

6. TRt o o Fae AR A1 30 10 qRERTe 3ht ST (3T o STeTa)
Number of Awards unimplemented within the stipulated time
(other than those appealed)

00

00

b) dEHFTUTERI AT fOFEaiFefivat=amem®  b)  Top five grounds of complaints received by
the bank from customers
Tl & e, (TATq Hafad | a9 6f L&eAq [q6 h e | fUseraddit | aiFdiad | 87 H 30
formT) H Ffera T TAAT H ITH SIER fat &1 srfern
Grounds of complaints, (i.e. forsrrarat & | forsprarat | forsrrerat iy wear | forrraat Ffeara
complaints relating to) T Fraear | H% Fig/FHr T forpTaat fr
Number of |Number of | % increase/ | Number of | #w&aT Of 8,
complaints | complaint | decrease in the | complaints | number of
pending at | s received number of pending at [ complaints
the during the complaints the end of pending
beginning of year received over the year beyond 30
the year the previous days
year
1 2 3 4 5 6
FAATT I Current Year
XA HIATSA/SAFE (A S 1T
- 02 431 256.20% 6 1
Internet/Mobile/Electronic Bankin
wétuA/fae Fe ATM/Debit Cards 00 70 -42.15% 2 0
GTAT GTAAT/@TAT % HATAT H H ST
Account Opening/ difficulty in 00 283 89.93% 7 5
operation of accounts
o7 3 31| Loans & Advances 00 114 14.00% 1 3
FHATL a8 Staff Behaviour 00 28 -41.66% 00 00
=g Others 00 73 65.91% 2 00
T Total 03 999 71.35% 18 00

. 8 )
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TRTIAT o STeTe, (TATq HaTad | a9 6f &eNT |qY F e | fUgerau iy | auFdad | 87 H 30
IBEaRE)! H Ffaa aTH AT H ITH CIER fat & stferan
Grounds of complaints, (i.e. forsprat it | forspraat  |forsrTarat i g |t i EIEK]
complaints relating to) ey Fraear | 7% Frg/wHT T forsTat it
Number of |Number of [ % increase/ Number of | &&aT Of 8,
complaints | complaint | decrease in the | complaints | number of
pending at | s received number of pending at | complaints
the during the complaints the end of pending
beginning of year received over the year beyond 30
the year the previous days
year
1 2 3 4 5 6
fuser af Previous Year
ST TS A/ SAF I & [T
01 121 -34.59% 02 00
Internet/Mobile/Electronic Bankin
udiun/Stae #1E ATM/Debit Cards 00 121 -23.90% 00 01
GTAT GIAAT/GTAT F HATAT § FiSATS
Account Opening/ difficulty in 00 149 58.51% 01 00
operation of accounts
0T 3f¥ 71T Loans & Advances 00 100 12.36% 00 02
FHAT Fage Staff Behaviour 00 48 37.14% 00 00
=7 Others 01 44 -712.67% 00 00
% Total 02 583 -19.36 03 03

10. TR ST S ZIT S0 T STHIA T Tehe (6207

10. Disclosure of penalties imposed by the
Reserve Bank of India

(qﬁTq El?ﬁ%‘ﬁ‘) (Amt. X in Crore)
S — S £yl 7= 31,2024 FTETH | ATH 31,2023 FT 991
. 2 ATer 99 o forg g ATl 99 & forg
Particulars Nature of
Breach For the year ended For the year ended
March 31,2024 March 31,2023
No of Cases | Amount | No of Cases| Amount
RBI ST 31T 14T [HIAT IERIEER 1 0.05 0 0.00
Penalty imposed by RBI Regulatory

. 87 )
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11. T 9T TR Teheor 11. Disclosures on remuneration
Feger 1 faar T arfea s Remuneration paid to the Chairman
fERur Particulars FATT I Current Year
ey T feaT AT g oS

Remuneration paid to the Chairman

44.58

12. 37T T Teheul 12. Other Disclosures
a) FATAATA T a) Businessratios
CUHEETIER)) (Amt. X in Crore)
TR ferawor =Te] I o af
Sr.No. Particulars Current Year | Previous Year
i) EIREIRRRIEERICE GRS R D) 218 6.96
Interest Income as a percentage to Working Funds ' '
i) AT TT2r o TTerere o 9 | TL-97 A 116 0.53
Non-interestincome as a percentage to Working Funds ' '
i) STqT Y AT Cost of Deposits 4.44 3.96
iv) [ SATST ¥ Net Interest Margin 3.41 3.52
) Fwraefier [Rfert & giaera o w9 § uf=mes e 1 85 0.62
Operating Profit as a percentage to Working Funds ' '
vi) arfEaa aT e Return on Assets 1.30 0.33
vii) W(waﬁ'iaﬁw)qﬁ%ﬁmﬁ(%wﬁ) | 1951 67 1053.41
Business (deposits plus advances) per employee (in % Lakh)
viii) T FHAT T 1 RAT@ H)  Gross Profit per employee (in 2 Lakh) 14.69 4.36
iX) T FH=T gE AaTA @M@ H)  Net Profit per employee (in Z Lakh) 10.37 2.31

. 88 )
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b) Bancassurance business

CUNEETIER:)) (Amt. X in Crore)
BGGB Third Party Insurance Business
eIy TS eI AT ShUHT ST AT N
. Commission
Segment Name of tied up Insurance Co
2022-23 | 2023-24
S TRATHES ATSH TOTH AT TS (AT G ATIETT ) 1 82 075
IndiaFirst Life Insurance Co Ltd (New Retail Business) ' '
Gﬁaz_rfaﬁw SRATHEE AT ST HIAT (e Hee (Suadidy =maaTy) 0.41 197
e IndiaFirst Life Insurance Co Ltd (GLPP Business)
Insurance
SRATHEE ATSH SLTH FHAAT (T HES (T TH [RL0T HAHTH) 0.55 0.64
IndiaFirst Life Insurance Co Ltd (Renewal Business) ' '
ATEHTATEHTATE ATETE ST ST FOT forfiee 0.12 0.23
TraTex || ICICI Lombard General Insurance Co Ltd
General .
Insurance AT THUH ST 299 1F F:9+71 felfi<e  Chola MS General Insurance Co Ltd 0.20 0.23
T ST 29T F9T e Hes Reliance General InsuranceColLtd | 0.23 0.24
FTE HATHT T 2o U UATEE S9T8H H9T [T 92 Star Health & Allied Insurance Co Ltd 0.10 0.41
Health
Insurance | F¥ TaTET T ferfies Care Health Insurance Ltd 2.29 2.71
Tt Total 5.72 8.48

C)  TTHTHEAT ITH &3 0T AT (FTHUAH) F )

Disclosures regarding Priority Sector

T | TR e

% T %. 3705.50 FI(E & THUH/THUE, FHY
TTATHERATIT &= ARHT A fashr fit § %
froauerT F9HT F qgd €. 2300.00 FIE HT
HTHTT TIEHITOT 31T €. 40.00 FI1E &0 32H
TR @dier g e 9y Red 9% &
U T (3-FaI7) F ATEAT F FHILET 6T

&. THET [Aao MHar g -

Lending Certificates (PSLCs)

Bank has Sold SF/MF, Agriculture Priority
Sector Advances of Rs. 3705.50 Crore and
purchased Rs. 2300.00 crore General
portfolio and Rs. 40.00 Cr. Micro enterprises
portfolio under PSLC Scheme and traded
through CBS Portal (e-kuber) of Reserve
Bank of India. The details are as under:
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CUREE:TIER)) (Amt.  in Crore)
floguerdt Teh Tlig fefr =T AT | IE /=T
PSLC TYPE BUY SELL | EXP | INCOME |NETINCOME/EXP
THUFR/THTS SF/MF 0.00 | 3305.50 | 0.00 64.51 64.51
iU AGRICULTURE 0.00 | 400.00 | 0.00 1.16 1.16
q&q 399 MICRO ENTERPRISE 40.00 0.00 [ 0.04 0.00 -0.04
froHue ST PSL GEN 2300.00 0.00 1.68 0.00 -1.68
T Total 2340.00 | 3705.50 1.72 65.67 63.95
d)  SITEET ¥ AR EHHaTy d) Provisions and contingencies
CUNEETIER:)) (Amt. X in Crore)
AT SR g1 @ & fere foram war grarem oTe] T o ad
Provision debited to Profit and Loss Account Current Year | Previous Year
) TS F for g Provisions for NPI 0.00 0.00
i)  TAHTU R oy Provision towards NPA 23.60 19.00
i) =E & o ot Rt T YAt Provision made towards Income tax 58.79 14.76
T ITHLTH S ATREHHATT Other Provisions and Contingencies
) A, HYHT, ST R T ITEeT  Provision for Theft, Burglary, Daccoitee 0.00 0.10
e)  SISMSHISIET S AT SHITHIH &7 A e) Paymentof DICGC Insurance Premium
CUMEETIER:)) (Amt. % in Crore)
gﬁjj ferewur Particulars Maﬁ- o at

Current Year | Previous Year

i) SremEerstreT AT HfF=w 1 =
Payment of DICGC Insurance Premium
i) SrATSETSITET ST & SR | FhraT

Arrears in payment of DICGC premium

15.71 14.36

e) dRFFHATANFINAR T H ITZFHRT AT €)

F qILTTe T TR o

o 7 TRATT GO T ATH T T @1 | TATRT
TR 81 TS STITLeTITera qTeaTead Yo ! gl

. 90 )

Disclosure on amortisation of expenditure on
account of enhancement in family pension of
employees of banks

Bank has charged Family pension to Profit and loss
account. There is no unamortised family pension.
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13 T F S AT o foru oo T et i ey

13. Amount of provisions made for Income Tax

during the year

freRur Particulars

awgam‘ Current Year fUse aw Previous Year

AT & forT graem
Provision for Income Tax

5879.21

1486.08

14. 96 I 3T g ATt 241.09 TG T IR
T GO &l @Tql ! [Eaahi § HIAdT Agl & T2 &
FAIR ANTHT aOT # AeIfg w2 TRETRET

IAH T IS HATAAT AT 2|

Deferred Tax Asset arising during the year of
241.09 lakh has not been recognized in the
books of accounts as there is no possibility of
reversal of deferred tax assets in the
forthcoming years.

(TR X T ) (Amt. X in Lakh)
fereruT Particulars DTL DTA
U & I o= G 9T 957.83 AT & GeAgTd i< & HLw| i 241.09

On account of Depreciation gap of 957.83 Lakh on fixed assets during the year.

15. A= AHiTHH g Meiid qedisd & aqae 31 15.

AT 2024 FT I=FT TaT F= < TE 2|

TTIO-1 : TR 20T 92 120(FT)

AT o AT oo H T 9T ATeA T qTTerehr:

Gratuity liability as on 31st March 2024 as per
valuation determined by independent actuarial is
given below.

Table-1: Disclosure Iltem 120(c)

Table showing changes in Present Value of Obligations:

(Trfer X e ) (Amt. ¥ in Lakh)

As at 31/03/2024
Y T AT § I1AA FT GAATT oA Present Value of Obligation at Beginning of year 6924.19
AT FHTATSIH Acquisition Adjustment 0
STST AT Interest Cost 427.67
EEGIEEISIE] Past Service Cost 0
TIHTT TaT A Current Service Cost 478.88
FEAT AT Curtailment Cost 0
e AT Settlement Cost 0
REIE ERIRipiRIe Benefits paid 1681.26
TTRET % ST AT / g Actuarial gain / loss on obligations 430.91
31/03/2024 [¥ FTAET & AdATT oA Present Value of Obligations at 31/03/2024 6580.39

91 )
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ATTeTeRT-2 © TR Tshe0T 72 120(3) Table-2 : Disclosure ltem 120(e)

TISTANTT ATEAAT o6 3o d qod | Tad g9 aret

Table showing changes in Fair Value of Plan Assets:

arfer: (xR % o ) (Amt. % in Lakh)
As at 31/03/2024
Y T QLEATT H FTSATT gt &1 3= weg  Fair Value of Plan Assets at Beginning of year 6274.72
ATAARZIT FHTATSIH Acquisition Adjustment 0
TISTETTT 99T 9< 99T o1 Expected Return on Plan Assets 441.11
DIEIAGH Contributions 719.35
ST T3 T AT Benefits paid 1681.26
AT THEH T2 AT ATH/FT Actuarial gain / loss on Plan Assets -8.09
31/03/2023 ¥ AT {1 FT 3f=q §=&  Fair Value of Plan Assets at 31/03/2023 5745.84

Table-3 : Disclosure Item 120(f)
Table showing Funded Status::

TTCTRT-3 : THRETHT0T 7R 120(TF)

et s ey R areft Ao
(afr I ema o) (Amt. ¥ in Lakh)
As at 31/03/2024
31/03/2024 97 =Ta<at F7 999 e Present Value of Obligations at 31/03/2024 6580.39
31/03/2024 9T ST 99 &7 3= T Fair Value of Plan Assets at 31/03/2024 5745.84
31/03/2024 fa= arfug feafa Funded Status -834.55
31/03/2024 9% safxf=ra fimifes ara/grw Unrecognized actuarial gain/loss at 31/03/2024 0

Net Asset (Liability) Recognized in Balance Sheet

7 THE (3FaT) S ofte § wrear e @

-834.55

qTferT-4 : TR 7 120(F)
ATH/ETA FEawor & Tefieha AT ol F9qTH ATeAT ATTART:

Table-4 : Disclosure Item 120(g)

Profit/Loss :

Table showing Expenses Recognized in Statement of

(ar T ama o) (Amt. % in Lakh)

As at 31/03/2024
FAUTT F49T AT Current Service Cost 478.88
IR E ISR Past Service Cost 0
TS AT Interest Cost 427.67
AT THE U7 dufera e Expected Return on Plan Asset 441.11
FadT AT Curtailment Cost 0
e arra Settlement Cost 0
Fater § qrear ITe i F'ITQT/‘Q"Iﬁ Actuarial gain/loss recognized in the period 438.99
FlT‘ﬂ/glﬁ IEERUE:] %‘aﬁﬁ =) Expenses Recognized in Statement of Profit/Loss 904.44

L 92 )
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JIrFT-7 © T 0e 120(1) Table-7 : Disclosure ltem 120 (1)
CIE IEED aTl'q'Fﬁ' T Z9T ATAT AT Table showing Actuarial Assumptions:
(Trfer X T W) (Amt. % in Lakh) As at 31/03/2024
g T RIGE Mortality Table IIAM (2012-2015) ULTIMATE
CELREISIEIR Superannuation Age 60
IR ED ﬁ?ﬂﬁ_{ﬁf SIS CEIKGIE Early Retirement & Disablement 1.00%
g hl T Discount Rate 7.03%
HgTs 3¢ Inflation Rate 6.00%
gofr a7 grfe Return on Asset 7.03%
AT FTHFRTS ST Remaining Working Life 21 Years
sﬁm?«r ERI T Formula used Projected Unit Credit Method
qrierT -10: 99 offe O 9r=gaT 9T =T O et Table-10 : Showing Movements in the Liability
CARGACIGIR Recognized in Balance Sheet :
(ufr T e ) (Amt. ¥ in Lakh)| As at 31/03/2024
Ql-ge,m-ﬁ AE AT Opening Net Liability 649.47
AR Expenses as above 904 .44
TETETT Contributions 719.35
THTIA 93 FaT Closing Net Liability 834.55
gaTa Afd/ameram 31/03/2024 Closing Fund/Provision 31/03/2024 6580.39
16. 31 9T 2024 ¥ TIAT T s (Wi g7 (4ivd 16.  Leave Encashment liabilities as on 31st March
T UAReTHE IARTAT HT T o A1 [GATTATE 2024 as per valuation determined by independent
ATOM-1 : TR rRoT A 120(F) actuarial is given below.
W%WW&WEQF&WW: Table-1 : Disclosure Item 120(c)
Table showing changes in Present Value of Obligations :
(ufor X e ) (Amt. T in Lakh) | As at 31/03/2024
T FT T H TR T TI9TH T A Present Value of Obligation at Beginning of year 4820.37
AR TSI Acquisition Adjustment 0
SATST AT Interest Cost 310.44
o=ty TaT T Past Service Cost 0
FAYT 94T AT Current Service Cost 988.10
FETAT AT Curtailment Cost 0
IEEEAGEILG] Settlement Cost 0
AT ERIEIRIRIE ] Benefits paid 808.83
It 9 A HiThes ATH / BT Actuarial gain / loss on obligations -490.11
Y % q § IAREET HT ATAE oA Present Value of Obligations at end of year 4819.98

. 93 )
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ATeTRT-2 © THETHLT A2 120(3)

TISTARIT ATETAT 6 I o § TRAqT 2971 aATett

Table-2 : Disclosure Item 120(e)

Table showing changes in Fair Value of Plan Assets:

SLEEDR
(Tf3r X o ®) (Amt. T in Lakh) | As at 31/03/2024
F ¥ [EATT § FISTHRTT 9T 7 3t=q geor  Fair Value of Plan Assets at Beginning of year 4548.64
ATATZOT FHTATSIH Acquisition Adjustment 0
TSRS G 9 91T T Expected Return on Plan Assets 319.77
TRTETT Contributions 301.10
AITar ERIRRIECIE Benefits paid 808.83
TSN ATFEAAT I AT oheh ATA/ZTH Actuarial gain / loss on Plan Assets 10.76
T % AT H ATSIANT TREATTIT /T Itod HeT Fair Value of Plan Assets at end of year 4371.45
qTferT-3 1 TR0 7E 120(F) Table-3 : Disclosure Item 120(f)
fa orfua fRufa fewm gt arfersT: Table showing Funded Status :
(Tf3T X o °) (Amt. T in Lakh) | As at 31/03/2024
Y F 3(q U STaT FT 99T T Present Value of Obligations at end year 4819.98
Y F 9 T JISHTTT ATadT &1 3=4 R Fair Value of Plan Assets at end year 4371.45
= gt fRafa Funded Status -448.52
Y o fd | I-HT=AAT I "1 are/gria  Unrecognized actuarial gain/loss at end of the year 0
[ HT (3TAT) IoiH sffe & ATeaar I 8 Net Asset (Liability) Recognized in Balance Sheet -448.52

ATfershT-4 : TR0 92 120 ()

ATH/ETA FEa<or & Tefieha =1 T I ATSAT ATTTHT:

Table-4 : Disclosure Item 120 (g)

Table showing Expenses Recognized in Statement of

Profit/Loss :

(T3 X T ) (Amt. T in Lakh) | As at 31/03/2024
AT 94T AT Current Service Cost 988.10
EERIEE ISR Past Service Cost 0
SATST AT Interest Cost 310.44
TroTET 99y 97 ufera afaser Expected Return on Plan Asset 319.77
Fardl AT Curtailment Cost 0
IGEEGESIEG Settlement Cost 0
FY H WA ITH S o N/g'lﬁ Actuarial gain/loss recognized in the year -500.87
rATA/ET fEawr <~o|h|<1»c| 2RI Expenses Recognized in Statement of Profit/Loss 477.90

[ o4 )
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ATTreRT-7 : TR0 g2 120(1) Table-7 : Disclosure ltem 120 (1)
I EED AT FT T ATAT qTIoTT: Table showing Actuarial Assumptions :
As at 31/03/2024
qq 37 CUGED Mortality Table IIAM (2012-2015) ULTIMATE
ﬁ—cnﬁ—clﬁr ag Superannuation Age 60
I 99 |‘|'.\1@l‘|?-| 3 et Early Retirement & Disablement 1.00% - 6 above age 45
BT #rav Discount Rate 7.03%
HgTs 3T Inflation Rate 6.00%
Ot 9 Ity Return on Asset 7.03%
A FHTHETSIT ST Remaining Working Life 21 Years
TEIHTA [T T Formula used Projected Unit Credit Method

ATeret -10: di¥ <fie & Ar=ar 91" a1t § g arer - Table-10 @ Showing Move

ments in the Liability

qAA: (Tfer % o ) Recognized in Balance Sheet : (Amt. % in Lakh)
As at 31/03/2024
AT A ArEfaferdr Opening Net Liability 271.72
FUT F '] H FT Expenses as above 477.90
TR Contributions 301.10
FATIONT A AT fordT Closing Net Liability 448.52
FY o T | FATTNT HS/ATTLTT Closing Fund /Provision at end of year 4819.98
17 =HIS[e A% Fes  dAFr3eed &A% =rear  17. Related party disclosure in accordance with the
(ATSHTTEATE) GIT AT o@T A 18 F ATHTT Accounting Standard 18 issued by the Institute
T TErd TTET The 10T A1 1 379 2001 F TATAT 2 of Chartered Accountants of India (ICAI) and is
effective from April 1 2001.
(A) HETerd Te7 T Haeg il THhia: (A) Related parties and nature of relationship:
Sr. oot Particulars e Relation
I | SwATEaSEr ST TTSTeh Sieh
Bank of Baroda Shareholding Sponsor Bank
I | TSRy g o foreRre s ERERE
National Bank for Agriculture and Rural Development | Supervisor
I | STt fstdl ok frmmes
Reserve Bank of India Regulator

.95 )
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q&ET Tag Aih (o7eeT)

Key Management Persons (Chairman)

Sy aTa . It
Shri Prabhat K. Sharma

13.07.2020 ¥ AT dh
13.07.2020 onwards

Sk gIT gEtyd aifedt & grer fohu U 9-a 3

Transactions that have taken place with related

JhRE : parties by the Bank are as follows:
1. dem ATmASET (T T e ) (1) BankofBaroda (Amt. % in Crore)
Faa Ay | fUseras
fereruT Particulars Current Year |Previous Year
a) é?ﬁwﬁw.wwwaﬁﬂ | 18.48 20.77
Interest received from Bank of Baroda on Deposits
b) S S & ATH AT AS QT+ A5 a [ TH [ 9 ST 6T ] )
Interest received from Bank of Baroda on IBPC issued
c) SNSIETAT IR S ATE TSI ! (IT AT AT 0.06 0.05
Interest paid to Bank of Baroda on OD A/c. ' '
d)  SMESTHrHT T AR 9 S5 ATF TS IET &l (&I 73T AT ] )
Interest paid to Bank of Baroda on IBPC participation
e)  OD A/cT¥ FhMaT (AN ATHA (-4 H aTTHe 408 520
Balance outstanding on OD A/c. included in schedule -4- ' '
f) S AR TSTET o6 AT @I H THTAT T AT - 7 § AT
Balance outstanding in Current Account with Bank of Baroda : Included 290.83 94.05
in Schedule -7
g) TUHSIH ¥ 9 A TSIET & (A ST @Tal | aarar 090 et - 7 §
SNEEES
Balance Outstanding in SDR and Other Deposit Accounts with Bank of 329.66 212.93
Barodaincludedin Schedule -7
2. TSI R ARATHIT fehTe Sk 2.  NABARD
CUNEETIER:)) (Amt. X in Crore)
Faa Ay | fUseray
fersuT Particulars Current Year |Previous Year
1. YRR AT Interest paid on Borrowings 4.71 22.82
5. = T~
TR~ 4 § &1 T JUTRT 21 e 322.48 99.95
Balance outstanding on Borrowings included in Schedule —4
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(3) fod S tweivear

(U T )

(3) Reserve Bank ofIndia:
(Amt. X in Crore)

fare®uT Particulars

aefay | fserad

Current year | Previous year

a)  RBI¥ @ T STH TS

Interest received on Current account with RBI

b)  ITTHT6 % ST CRR FATC @I H FRAT TRT

Balance outstanding in Current Account for CRR purpose included in Schedule - 6

646.18

749.68

(4) SFwHATETIIET (4) BankofBaroda
areer Rt fear AT arfesfien Remuneration paid to the Chairman
CUMEETIER:)) (Amt. % in Crore)
fawuT Particulars iﬂﬂaﬁ' Current year

3Tere] T T T qIftsties Remuneration paid to the Chairman

0.45

18. dehoh eyl 18.  Directors of the Bank
ATTHA STEA8T Chairman
(1) | rovmas. st STeTeT ook HATH TStaT 13.07.2020
Shri Prabhat K. Sharma Chairman BOB 13.07.2020 to Till date
aifeha fA29T  Nominee Directors
2) | s =T EEHED deh STH aTSIer 21.08.2021%
ShriNityananda Behera Director BOB 21.08.2021 to Till date
(3) | AT AFTT HHR ST EEHED Seh STH TSIeT 27.07.2023%
Shri Yogesh KumarAgrawal Director BOB 27.07.2023 to Till date
(4) | s, e EEHES ATEATS 24.04.2023 &
Smt. P. Kavitha Director RBI 24.04.2023 to Till date
(5) | sfrwreht feft s EENED TIaTE 03.07.2023%
Smt. Nidhi Sharma Director NABARD 03.07.2021 to Till date
6) | =hrsft.ams. o, aemmmETr EEHCD SIEISi) 26.07.2021%
ShriB.Y.V. Satyanarayana Director GOG 26.07.2021 to Till date
(7) | shrasaasar EEHES SfratreTs 14.03.2023 9
Shri.Tejas Harendra Desai Director GOl 14.03.2023 to Till date
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19.

T ATAF 17 % AT § @ Fawor & Theima

F AT | =0 el § AT g otd o o fremfaeent
F FETe Mt fFavor fRu T )

e ST IR=Tad @< | 10 F2aT gl 9 F s
T T I RarfE e F =9 § Arear &

Segment Reporting:

In the matter of disclosure of segment details in
compliance with Accounting Standard 17 the
following details are given pursuant to the

Reserve Bank of India guidelines in this regard.

The Bank operates in banking operations

S : segment. The Bank has recognized the Business
3197 s Rriifr se i 2 The Bank b ized the Busi
segment as primary reporting segment. There is
no secondary reporting segment.
AT - U fasi=e e Part — A: Business Segments
(afer T FT H) (Amt. % in Crore)
N .
Particulars Treasury Corporate/ Retail Banking | Other Banking Total
Wholesale Operations
Banking
Faae | Ueer | aduae | e | aduae | gdue | adae | ueer | adue | e
g ad s ad ad ad ad CL) ad CL)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
s 331.09|278.54| 15.48 | 12.57 | 607.87 [ 506.41(152.97 | 130.87 [1107.41|928.39
Segment Revenue
S 0 0 | 56.14 | 47.81 |483.76[412.03| 0.00 | 0.00 |539.90 [459.84
Segment Expenses
ST = 335.64 |412.92
Unallocated Expenses
VIR 231.86 | 55.63
Operating Profit
58.79 | 14.86
Income Tax
Lg s 173.07 | 40.77
Net Profit
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Total Assets

9 HA 5372.03|5080.27| 172.27 | 161.23| 6479.03 | 6496.07| 0.00 | 0.00 |12023.33(11737.57
Segment Assets

2167.371991.36
Unallocated Assets
o o o

14190.70( 12728.93

Segment Liabilities

IR 0 0 1373.71(1243.34| 11838 |10716.82] 0.00 | 0.00 |13211.71]11960.16

. S .
Unallocated Liabilities
F ZAATY

Total Liabiliities

978.99|768.77

14190.70]12728.93

20 vfa arIw ey 20.

«  SEHUETE FET ST ST 6T 20 F AGETE T
AT AT %, 22.10 (F1aT1E: 7. 5.21)

21 U ad F sishet & [EaAaredq e mar g sie 21
ST MaeTH BT, Irg [he | FFed =T 7 3
AT I7g AT AW o6 AHST 6 AT AT 1 ST Hoh |
22 AT AT ATSTATU: GO 22.
o T AT "TESTET T ATHIOT S (FHATL) Tord
fF=® 2018 & qga ua qieariua oy a7 g
3l¥ 31.03.2010 T o § ST Z AT 37T Tore
T Ao I AT FHATAT F forw fAiteT
AT o AT T2 T&T 6T SITar gl

o G AEE - 15 (FTe) & AT AaeTH T o
ATH S T AT 3T T offe H TR & a7a
ATAT AT SIFehTordh AT ATl A fo=Ta
Htera Rafa Remgar e
e arferrT 9% g M S0 TFEET e
TRATOT AT G9 TS dHIhE qoarwd &
AT T AT w2l

Earnings per share

The Earning per Share as per Accounting
Standard 20 issued by ICAl is Rs. 22.10 (PY: Rs.
5.21)

Figures of previous year have been regrouped
rearranged and recast wherever necessary so as
to make them comparable with those of current
year.

Defined Benefit Plans: PENSION

Pension liability is a defined benefit obligation
under “Baroda Gujarat Gramin Bank
(Employees') Pension Regulations 2018 and is
provided for on the basis of actuarial valuation for
the employees who have joined Bank up to
31.03.2010 and opted for pension.

The summarized position of Post-employment
benefits and long-term employee benefits
recognized in the Profit & Loss Account and
Balance Sheet as required in accordance with
Accounting Standard — 15 (Revised) are as
under:

The following table sets out the basis of the
Defined Benefit Pension Plan actuarial valuation
by the independent Actuary appointed by the
Bank.

L 99 )



Frider ufaaeT 2023-24 . B

2

Annual Report 2023-24

"Reaching to unreached”

&

2 &
?/‘}?,d 3){';\\

Gi2ls1 dv=ic aiHler As

SSIQT SR FHIUT slch
BARODA GUJARAT GRAMIN BANK

TSiferaer eriTere ST [T e o &9 H 2] 31/03/2024

PRINCIPAL ACTUARIAL ASSUMPTIONS

[Expressed as weighted averages]

ZEHaT Discount Rate 7.00p.a.

SH-HH T -G-Sec Rate

FAT g T Salary escalation rate 6.00%

X Mortality Rate IALM 2012-14

TEYOT 5T Attrition rate 10 perthousand per annum

ITARTH A AT 95d Method used

Projected Unit Credit (PUC) Actuarial Method

AT | I gz F STTHTHT 1 4T & T@T ST g o
HRTEhRITT, TCSar, TRratd 3T oI TR HTht o 6
TR AT H g ST /T i 91 G g
T HETHg T FeTe & foru &y aroor fRemtaeern
TH TYE o ATHIT agd a1 SAATE & gl & ST SITHT ST 1
F ATA/THTA TIAST I AT A5l BId 5 TAHAAT
1T A ST TATd © 1o Sgd AT STale § ATare 3¢ aad
Frg T IAT ALl 2

The estimates of future salary increases are
considered taking into account inflation seniority
promotion and other relevant factors such as supply
and demand in the employment market and in tandem
with Funding Guidelines for Superannuation Schemes
communicated by Govt. of India. Such estimates are
very long term and are not based on limited past
experience / immediate future. Empirical evidence also
suggests that in very long term consistent high salary
growth rates are not possible.

+ o AT (ufsrs. s ®) °  EmployeePension (Amt.  in Lakh)
L. W%WW&W(Q?&T@')-ET&W 3R 3fa 9 &t T Current | Previous

Changes in the Present Value of the Obligation (PVO) - Reconciliation Year Year

of Opening and Closing Balances: 2023-24 | 2022-23
a9 T JEATA | ST T IA9M Jed  PVO as at the beginning of the year 56515.48 | 53393.96
SIS AN Interest Cost 3823.16 3738.52
TAH ST AT Current service cost 2819.50 3424.74
fredt e ATa- A=A 9Ted/ ffed @ Past service cost - recognised / vested benefits - -
Ut e AT - T-HT=raT oot / 3T-ffEa @ Past service cost-unrecognised / non-vested benefits -- --
VTTA foRT T & Benefits paid -3797.59 | -4362.68
STmTfoRsh (BT /31RO ST (Hqe 3TTReT)  Actuarial (loss)/ gain on obligation (balancing figure) -395.11 320.94
Y o ST W TN T TAHT o PVO as at the end of the year 58965.44 | 56515.48
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(T e ) (Amt. % in Lakh)
. TR AT B Sfera e & afitad T - e i i gfa et firem tyr ffer
Changes in the fair value of plan assets - reconciliation of opening and closing balances: | Pension Fund
T T JTEATA T TTATT ATHEAAT ST ITereT Joar 5561174
Fair value of plan assets as at the beginning of the year
IS AT 9T Feferd Ay Expected return on plan assets 3892.82
AT Contributions 6658.65
A [RT T AT Benefits paid -3797.59
AT THZH T g et A/ (BT (Seifée i) -95.23
Actuarial gain/(loss) on plan assets [balancing figure]
Y o 3T H AT AT 1 ST oot 6297039
Fairvalue of plan assets as at the end of the year
(TfeT X AT W) (Amt. % in Lakh)
IV. W@{waﬁ%ﬁﬁ?ﬁ‘ IV. Actualreturn on plan assets o ffer
Pension Fund
ST ST 9 GTfed AT Expected return on plan assets 3892.82
IS Gafe o¥ sfmTfeheh e/ (|71) Actuarial gain/ (loss) on plan assets -95.23
FISHTTA ST 9 AT foreh {2 Actual return on plan assets 3797.59
(afrT amra ) (Amt. ¥ in Lakh)
V. W HTher AT / ETEI‘ V. Actuarial gain/loss recognised C$::rnt Pr;a{\;iaorus
2023-24 2022-23
ay & fow sfirferen T / &1f-atteea Actuarial gain / (loss) for the year - Obligation -395.11 320.94
v o fTq slimifeher @ / &1~ JoiT eMif&qar Actuarial gain / (loss) for the year- Plan Assets S
Y o foTe et i / & Total gain / (loss) for the year -395.11 320.94
ay o gR AN sfwTfohes @ / (816)  Actuarial gain / (loss) recognised in the year
Y o T T S-S siiHifeah @nT / (81H) - Unrecognised actuarial gain / (loss) at the end of the year
I F AT T I-ANIT sHiiereh oy / (grﬁr) Unrecognised actuarial gain / (loss) at the end of the year

101



arfies afrd=T 2023-24 P23 Gi2lsi dv2id auiHlel A's

3 & -
Annual Report 2023-24 Y stsiar apst=ta st Slee

BARODA GUJARAT GRAMIN BANK

"Reaching to unreached”

(ar I e ) (Amt. % in Lakh)
VI.  Setayite s gefar fersgwor o areerar wree afer ENEREIDY
VI. Amounts recognised in the balance sheet and related analysis Pension Fund Pension Fund
SIPIEEIERRIE T Present value of the obligation -
Waﬁﬁwﬁﬁ@ Fair value of plan assets -
A g H TTved faeT (1) /oM™ Difference-Net (Liability) / Asset recognized in Balance Sheet* -
m—aﬁaﬁwﬁaﬁﬁahc—or Unrecognised transitional liability --
-1 fera ar AT Unrecognised past service cost --
Wﬁ‘ﬂ'&lﬁﬁﬂ'lﬁlﬁl‘ Liability recognised in the balance sheet --

(Tifer X e ) (Amt. % in Lakh)
VII. @Tw IR e Rewors mm Current | Previous
VIl. Expenses recognised in the statement of profit and loss: 23(2933_; 4 23(292"1_;3
IAH "G AN Current service cost 2819.50 | 3424.74
DISESIUGE Interest Cost 3823.16 | 3738.52
IS STETAT 9T 3TUferd 31 Expected return on plan assets 3892.82 -
ay & S AT (et sitwtferes @nT/ (=1f)  Net actuarial gain/(loss) recognised in the year | -299.88 | 320.94
Y o I ST IiadT aTliea Transitional Liability recognised in the year - -
forTa @aT AT - T Past service cost - recognised - -
AT TR &1 feraror Stfvema == Expenses recognised the statement of profit and loss| 2449.96 | 7484.20

(Tifer X T ) (Amt. % in Lakh)
ViIl. FEus § AT STt st Seret Current Year | Previous Year
VIIl. Movements in the liability recognised in the balance sheet 2023-24 2022-23
@Wﬁaﬁaﬁﬂ Opening net liability -- --
S SR T Expense as above 2449.96 7484.20
BESRINEE) Contribution paid -- --
sifaw e gl Closing net liability 2449.96 7484.20
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CUNEESIECR ) (Amt. ¥ in Lakh)
Current | Previous

IX. (i) TAATTEY 2022-23 IX. (i) Current Year 2022-23 23(2‘*;’24 23’29;‘_;3
g &1 aa9™ qcd Present Value of obligation 58965.44| 56515.48
ST g T Plan Assets
e/ () Surplus/ (Deficit)
AT T W A AT -(%TET)/ ™ Experience adjustments on plan liabilities- (loss) / gain
AT e AT HHTISH —(grﬁr)/ ™ Experience adjustments on plan assets- (loss) / gain

(Tifer T e ) (Amt. % in Lakh)
ur ffer
X. T e st o Srfvrat X. Major categories of plan assets Pension Fund
(et AT et wufaer & &0 F) (as percentage of total plan assets) 2023-24

LT FCRT ot Tfenfaat Government of India Securities -
s Waﬁgﬁﬂiﬁlﬁ State Government Securities -
TR TR 3T TS TR EI?fSlﬁl‘llﬁRﬁ Government of India Securities and State Government Securities -
I UEAT AR TS High Quality Corporate Bonds —
[CHESEIRIEEN Special Deposit Scheme "
sfiTeRdt T yeIferd ®g Funds managed by Insurer -
e dtes Private Sector Bonds -
HATHTSIT Money Market -
anT Total -

FHT7.97 T TA FTIEGE FRar g SE T aw 99 Bank is has made provisions of Rs.7.97 crores which
T Y ZEATART Aa BT AT E |, 39 v srae e is yet to be transferred to Pension Trust Provision for

the same is already made in books of accounts.

G IR BRI DI
(afr I emra o) (Amt. % in Lakh)
N . Currect Year Previous Year
XI. Wﬁ‘aﬁaﬁﬁ'{'ﬁ'zﬁ"ﬁ'lﬁ'/ Contribution during next year (2023-24) (2022-23)

ITTCT Y ok GO JTH ANTEH T T8 SToT STFHH

. . — . 2449.96 7484.20
Enterprises best estimate of contribution during next year

Tqre: artae R 0 gam UEedT T 9a9 & 12 Note: Disclosures included are limited to the extent of
ST dh ST B information provided by the Actuary.
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SerTTeeh orET Terh % gEarer] TEIET T[T ATHIOT S
Signature of Statutory Auditor BARODA GUJARAT GRAMIN BANK
A TH 9dT U F947  forw
For R S Patel & Co.
ITEE AHT3ee
Chartered Accountants
(TITE % 9THT)
(T 7T 1. 91T (Prabhat K Sharma)
(CA Rajan B. Shah) #e7eT Chairman

TEATIT Partner

TH.H. 101998 M.No. 101998
THUA: 107758 T=g FRN: 107758W

T AT

Place : Vadodara.

&1 : 08.05.2024
Date :08.05.2024
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AeEal BARODA GUJARAT GRAMIN BANK

” (Sponsored & Wholly owned by Govt. of India, Govt. of Gujarat & Bank of Baroda)

"Reaching to unreached’

Head Office : 3rd & 4th Floor, Suraj Plaza -I, Sayajiganj, Vadodara - 390 005.
E-Mail : ho@barodagujaratrrb.co.in  Website : www.bggb.in
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